GLOBAL INFRASTRUCTURE
CLAYMORE* INVESTING IN THE ROADS TO RECOVERY

Over the next 20 years, estimates for global spending on
infrastructure reach $25 to $30 trillion’

Countries around the world have allocated significant portions of their fiscal stimulus plans to the infrastructure sector. Through “shovel-
ready projects,” governments are striving to stimulate their economies by funding projects that they feel will create jobs. While intended
to create economic growth, the efforts actually address a longer-term problem created by population trends and aging systems:

- Rapid economic growth by developing countries strains existing infrastructure and creates the need for new systems and services

- Developed countries like the U.S. face inefficient and hazardous conditions as the result of deferred maintenance and replacement
of existing infrastructure systems

Does your portfolio include exposure to this world-wide opportunity?

33% of London’s water mains
E | are over 150 years old®

Kazakhstan'’s infrastructure
investment requirements total more
than $25 billion through 2030¢

1 of 4 bridges in the U.S.
are structurally deficient or
functionally obsolete®

Only 33% of India’s population
has access to improved
sanitation®

Africa’s infrastructure deficit
is estimated to be $38 billion
of investment per year”
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Transportation gridlock costs
San Paulo, Brazil an estimated
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Lack of adequate sanitation RN

$2.4 billion in lost ’ costs Vietnam, Indonesia and .\ .

productivity annually® » the Philippines approximately N N
$9 billion annually’
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INFRASTRUCTURE: A DIVERSE ASSET CLASS
The American Society of Civil Engineers (ASCE) broadly separates infrastructure into the following four categories.®
- Water & Environment: Dams, drinking water, hazardous and solid waste, wastewater
- Transportation: Aviation, bridges, rail, inland waterways, roads, and transit
- Public Facilities: Public parks & recreation and schools
- Energy: Generation and transmission of energy

In addition, infrastructure systems also include homeland security and access to internet technology.

TALK TO YOUR FINANCIAL ADVISOR ABOUT INVESTMENT SOLUTIONS THAT OFFER
DIVERSIFIED EXPOSURE TO THE OVERALL INFRASTRUCTURE SECTOR.

'CIBC World Markets, Capitalizing on the Upcoming Infrastructure Stimulus, Occasional Report #66, January 26, 2009. *Centre for Advancement of Trenchless Technologies, University of Waterloo, Civil
Infrastructure Systems Technology Road Map 2003-2013, June 2003. *Thames Water Utilities Ltd., Replacing London’s Victorian Water Mains, October 2006. *U.S.-Kazakhstan Business Association, Infra-
structure— More in the Pipeline. *American Society of Civil Engineers, The 2009 Report Card for Americas Infrastructure-Executive Summary. “World Business Council for Sustainable Development, Mobility
for Development, May 2009. "World Bank, Africa Infrastructure Country Diagnostic, Vivien Foster, September 2008. ®World Bank, India Country Overview 2009. ° World Bank, Infrastructure, April 2009.



Urbanization, economic development and aging assets

THE TRENDS OF A CHANGING WORLD

By 2050, the world’s population is expected to reach 9 billion people, representing an approximate 32% increase
over the current population estimate of 6.8 billion people.’ As this growth may place unprecedented demands on
the world’s infrastructure, understanding the trends behind this growth may provide insight on future investment

opportunities.

Economic Development and Urbanization

Globally, rapid urbanization is projected through 2050, with the
greatest rates occurring in less developed countries.' In response
to this growth, many developing nations will focus on building the
infrastructure to support their populations’ needs for improved
infrastructure-related services and facilities.

This migration to cities may result in extraordinary demands on
existing infrastructure such as water supplies, power grids and
transportation systems that may not be ready to handle the
increased demand.

For example, it is projected that between 2000 and 2030, Asia’s
water use by industry and domestic sources will increase at a
faster pace than water use for agriculture.’ As irrigated agriculture
currently consumes almost 70% of the world’s water withdrawn
from various resources, countries like Asia are faced with building
the systems to meet such shifts in demand."

PROJECTED PERCENT OF POPULATION IN URBAN AREAS
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It is estimated that by 2050, nearly 70% of the worlds
population will live in cities.

Source: United Nations, World Urbanization Prospects: The 2007 Revision Population Database.

Aging Infrastructure Assets

In the 2009 Report Card for America’s Infrastructure, ASCE gave U.S’s
infrastructure an overall grade of D.> The report notes that due to
years of underinvestment in its infrastructure, the U.S. currently faces
staggering amounts of waste and dangerous conditions such as:

- Seven billion gallons of drinking water are lost each day
through leaking pipes.®

- Road conditions cost 4.2 billion hours per year due to traffic
congestion and $67 billion per year in repairs and operating
costs.’

To replace, repair or upgrade its failing systems, the U.S. needs to
spend an estimated $2.2 trillion dollars over the next five years.®
Other developed countries like Canada and England also face
similar challenges caused by infrastructure systems that date back
more than a century.

There is no guarantee that the needed infrastructure spending will occur
by any of the countries listed above.

ASCE 2009 REPORT CARD FOR AMERICA'S INFRASTRUCTURE?®
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THE UNITED NATIONS PREDICTS THAT OVER THE NEXT DECADE,
MORE THAN 80% OF POPULATION GROWTH WILL OCCUR IN
DEVELOPING COUNTRIES.® THIS MIGRATION TO CITIES MAY RESULT IN
EXTRAORDINARY DEMANDS ON EXISTING INFRASTRUCTURE.

There is no guarantee that the trends and projections noted above will continue or come to fruition, and they are subject to change.

United Nations, World Population Prospects: The 2008 Revision Population Database. ™ Source: United Nations, World Urbanization Prospects: The 2007 Revision Population Database. ™2 World
Economic Forum, World Economic Forum Water Initiative, January 2009. * Institute for Agriculture and Trade Policy, Integrated Solutions to the Water, Agriculture and Climate Crises, March 2009.



Mapping out the worldwide infrastructure deficit

UPGRADING EFFORTS TO NEW PROJECTS

As the world’s population increases, the infrastructure supporting this growth faces increased demands that differ
according to a region’s economic status. In developed countries, the focus has been on replacing and upgrading
existing infrastructure. In contrast, developing nations’ concerns are directed at providing their growing economies
with the basic needs and services long taken for granted in the U. S. and other developed nations.

Infrastructure Needs in Developed Countries
u.s.

®

@
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Australia

Water: The U.S. needs to spend an estimated $277 billion
dollars over the next 20 years to support its aging water
distribution system.™

Transportation: Traffic congestion costs more than
$78 billion per year.

Energy: Electricity demand has increased by 25% since
1990. By 2030, electric utility investment needs could reach
$1.5 trillion.®

Transportation: Urban traffic congestion could cost Australia
between $20 to $30 billion by 2020."

England
@

Canada

Water: In London, 30% of water distributed is lost through
leakage.?

Water: Canada faces a $1.2 billion dollar project to provide the
city of Victoria with a sewage treatment system. Currently the
area’s raw sewage is released into the Pacific Ocean.'®

Planned infrastructure spending for 2009

represents, on average:

« 64% of the total stimulus in less developed,

emerging market economies?’

» 22% of total stimulus in more
developed, high income economies?'

Infrastructure Needs in Developing Countries

India

@ Energy: Between 2002 and 2007, India’s economy grew at 8%
per year, while power supply lagged at 4% per year.?

Africa

Energy: Power consumption is a tenth of other
developing countries’, with utility inefficiencies wasting
$6 billion annually."”

China

Water: With 170 cities of more than 1 million people
(the U.S. has 10 such cities), China consumes more that
45% of the world’s cement and 30% of steel, iron ore and
coal to support its building boom.'®

Mexico

@ Transportation: With only 25% of Mexico’s roads paved, the
country’s poor transportation infrastructure increases logistics
costs by 20% over those in the U.S.”®

Russia Federation

Transportation: Between 2005 and 2035, the country’s rail
traffic for freight and passengers is projected to increase by
85.5% and 73.3% respectively.?

" United States Environmental Protection Agency, Distribution System Inventory, Integrity and Water Quality, January 2007. * Infrastructure Partnerships Australia, May 12, 2009 Media Release.
16 Shaw, Robert, Victoria Times Colonist, Closeup: Victoria's Sewage, December 16, 2008. " The World Bank, Addressing Africa’s Infrastructure Needs, October 12, 2008. ™ Malkiel, Burton G. and
Patricia A. Taylor, From Wall Street to the Great Wall, December 17, 2007.  Terry, Lisa, inboundlogistics.com, Mexico Paves the Way to Prosperity, January 2008. % Organisation for Economic
Co-Operation and Development, Infrastructure to 2030, V. 2, 2007. 2" Infrastructure Recovery Assets Platform, WBG Infrastructure Response to the Crisis, April 2009.



The investment prospects of a world-wide challenge
CAPITALIZING AS THE WORLD FUNDS ITS INFRASTRUCTURE DEFICIT

Recent fiscal stimulus efforts by countries around the world include significant allocations to infrastructure projects. By region or
country, planned infrastructure spending includes:

COUNTRY/
REGION PLANNED INFRASTRUCTURE SPENDING
China 80% of its nearly $600 billion stimulus package' _EStImateS place the annual
investment need for
. . .
Europe 3300 billion per year infrastructure to be 3.5% of
Mexico $240 billion over the next five years? world GDP.?
u.s. $150 billion per year for the next decade’ In today’s terms, 3.5% of the world's

estimated 2008 GDP would be $2.43
Spain Nearly $140 billion to develop high-speed rail lines by 2020% trillion dollars. As countries allocate these

funds, companies within the infrastructure

Russia $70 billion in rail construction between 2000 and 2030%° - .
market may benefit from this spending.

Hong Kong 2009-10 budget allocates $39.3 billion to capital works?*

Canada $24 to $36 billion over the next two years*

Brazil $212.6 billion for logistics, energy and social infrastructure®

Indonesia $9.2 billion in 2009%

Australia $3.1 billion over the next three years?

Israel $2.5 billion for projects?

There is no guarantee that the trends and projections noted above will continue or come to fruition, and they are subject to change.

2 Americas/Society, Latin America Bets on Infrastructure, October 2, 2008. > Committee on Transportation and Infrastructure, U.S. House of Representatives, The Surface Transportation
Authorization Act of 2009-A Blueprint for Investment and Reform Executive Summary, June 18, 2009. * GovHK, The Budget 2009-2010, February 25, 2009.  Baird, John, Infrastructure Canada,
June 8,2009. *Foreign Affairs and International Trade Canada, Worldwide Inventory of Infrastructure Spending Plans, January 21, 2009.

FOR MORE INFORMATION
ON CLAYMORE AND INVESTMENT SOLUTIONS THAT PROVIDE EXPOSURE TO INFRASTRUCTURE,
PLEASE CONTACT YOUR FINANCIAL PROFESSIONAL OR VISIT WWW.CLAYMORE.COM.

RISKS AND CONSIDERATIONS Past performance does not guarantee future results. The illustration is not representative of any Claymore product. There are risks associated with
investing, including the entire loss of principal you invest. In general, equity securities will fall due to general market and economic conditions, perceptions regarding the industries, or
factors relating to specific companies. Focusing on an industry/sector may present more risks than investing in securities that are more broadly diversified over numerous industries and
sectors of the economy. Investments in foreign securities and American Depositary Receipts (“ADRs”) entail risks. ADRs are issued by a bank or trust company to evidence
ownership of underlying securities issued by foreign corporations. Foreign risk is the risk that foreign stocks will be more volatile than U.S. stocks due to such factors as adverse economic,
currency, political, social or regulatory developments in a country, including government seizure of assets, excessive taxation, limitations on the use or transfer of assets, the lack of
liquidity or regulatory controls with respect to certain industries or differing legal and/or accounting standards. Investments in companies in the infrastructure market entail
risks. Infrastructure companies, including utilities, energy and companies involved in infrastructure projects, may be subject to a variety of factors that may adversely affect their business
or operations, including high interest costs in connection with capital construction programs, high leverage, costs associated with environmental and other regulations. Investments in
emerging markets entails risks. Emerging markets are generally defined as countries with low per capita income in the initial stages of their industrialization cycles. The markets of
emerging markets countries are generally more volatile than the markets of developed countries with more mature economies. All of the risks of investing in foreign securities described
above are heightened by investing in emerging markets countries.

NOT FDIC-INSURED - NOT BANK GUARANTEED - MAY LOSE VALUE

Claymore Securities, Inc. 800-345-7999 Investors should carefully consider the investment objectives and policies, risk
2455 Corporate West Drive www.dlaymore.com considerations, charges and ongoing expenses of any investment product

Lisle, L 60532 ) before investing. The prospectus contains this and other relevant information.
Claymore Securities, Inc. gM/zr; ZeorngNRA/ P Please read the prospectus carefully before you invest. To obtain a prospectus,

please contact a securities representative or Claymore Securities, Inc.

2100 Enterprise Ave.
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