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Global Water Equities Portfolio

The Global Water Equities Portfolio (“Trust”) seeks to maximize total
return through capital appreciation with a secondary objective of current
income. The Trust consists of a portfolio of 42 securities of companies
that the Sponsor believes have a focus in at least one of the many
categories that comprise the global water business. These categories
include, but are not limited to, procurement, treatment, purification,
filtration and distribution of water and wastewater treatment. The
Sponsor selects securities for the Trust from within the global water
business that it believes have the potential to achieve the Trust’s
investment objective. At least 80% of the Trust's assets have a significant
connection to the global water business in that the companies
represented devote a portion of their operations to, or derive a material
portion of their revenues from, water utilities, water treatment, water
testing, water infrastructure and water resource management.

Weightings and breakdown are as of the date of deposit.

Capitalization Breakdown

Large-Cap

6.51%

Mid-Cap

22.97%

Small-Cap

70.52%
Country Weightings
United States 57.39%
Japan 7.39%
United Kingdom 7.25%
Hong Kong 4.94%
Singapore 3.99%
Netherlands 3.82%
Italy 3.68%
France 2.91%
China 1.92%
Philippines 1.47%
Spain 1.43%
Brazil 1.41%
Cayman Islands 1.32%
Canada 1.08%
TOTAL 100.00%

The Sponsor selects global companies that it believes are core holdings of a well-diversified global
water portfolio. To select the portfolio the Sponsor begins by identifying a universe of
approximately 100 companies that it believes have a significant focus (based on revenues and/or
earnings) in the global water business. The initial universe is defined through research of companies
identified in various research reports, websites, company filings and financial databases as
connected to the global water business. The Sponsor then identifies 42 companies that are
diversified across the many categories and countries of origin that comprise the global water
business for inclusion in the portfolio through a qualitative analysis, which may be primarily based
on, but not limited to, the following factors: revenue concentration and investible characteristics.
Under certain circumstances the Sponsor may limit the number of securities in the final portfolio
based upon certain fundamental factors including but not limited to the following: industry
leadership and growth. The portfolio consists of securities of companies that may devote a portion of
their operations to, or derive a material portion of their revenues from, one of the following categories of
the global water business: water utilities, water treatment, water testing, water
infrastructure/distribution, water resource management, and conglomerates.

The Global Challenge: Quality and Supply of Water Resources
Roughly 700 million people experience stressed water supplies or water shortages'
By 2030, 47% of world population will be living in areas of high water stress. In Africa alone, by 2020,
between 75 and 250 million people may experience increased water stress due to climate change.?
Access to basic water-related services (safe drinking water, sanitation, and food production)
remains inadequate in much of the developing world.?
An estimated 5 billion people (67% of the world population) may still be without improved
sanitation in 2030.?
As the world’s population grows by about 80 million people a year, the estimated demand for
freshwater also increases at an annual rate of 64 billion cubic meters.”
Of the 3 billion people expected to be added to the population by 2050, an estimated 90% will be
in developing countries, many in regions which are already water scarce.?
The Opportunity: Investing in the World’s Response to the Challenge
The U.S. EPA's recently released budget for fiscal year 2010 allocates $3.9 billion to maintain and
improve outdated water infrastructure and keep U.S. wastewater and drinking water clean and safe’
The World Business Council for Sustainable Development estimates that the total costs of
replacing aging water supply and sanitation infrastructure in industrial countries may be as high as
$200 billion a year.?
The Millennium Development Goal Target 10, a United Nations initiative, is to halve the proportion
of people without access to safe drinking water and basic sanitation’
The Sponsor believes that as countries and organizations around the globe respond to the world’s water
challenges, opportunities exist for the broad commercial water industry to provide the solutions.
' The World Bank, News & Broadcast-Water, April 2009. > United Nations World Development Report 3 — Waterin a
Changing World, March 2009 * EPA: United States Environmental Protection Agency, EPA Budget Aims to Create Jobs, Protect
Human Health and the Environment, News Release-May 7, 2009.

As with all investments, you may lose some or all of your investment in the Trust. No assurance can
be given that the Trust's investment objective will be achieved. The Trust also might not perform as well as you expect. This can
happen for reasons such as these: Securities prices can be volatile. The value of your investment may fall over time. Market value
fluctuates in response to various factors. These can include stock market movements, purchases or sales of securities by the Trust,
government policies, litigation, and changes in interest rates, inflation, the financial condition of the securities” issuer or even perceptions
of the issuer. Due to the current state of the economy, the value of the securities held by the Trust may be subject to steep
dedines or increased volatility due to changes in performance or perception of the issuers. In the last year, economic activity
has declined across all sectors of the economy, and the United States is experiencing increased unemployment. The current economic risis
has affected the global economy with European and Asian markets also suffering historic losses. Extraordinary steps have been taken by
the governments of several leading economic countries to combat the economic crisis; however, the impact of these measures is not yet
known and cannot be predicted. The Sponsor does not actively manage the portfolio. The Trust will generally hold, and may
continue to buy, the same securities even though a security’s outlook, market value or yield may have changed. The Trust indudes
securities from companies in the water utilities business. Adverse developments in the water utilities business may significantly

affect the value of your units. Companies involved in the water utilities business must contend with environmental considerations, taxes,
RISK CONSIDERATIONS CONTINUED ON NEXT PAGE
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Holdings and weightings are as of the date of deposit Inception Date May 21, 2009
Symbol  Company Name Symbol  Company Name Termination Date May 19, 2011
Initial Offer Price $10.00
PICO Pico Holdings, Inc. AWR American States Water Company L
AWK American Water Works Company, Inc. Minimum Investment 3250.00
. . WTR Aqua America, Inc. Number of Issues 42
;\é\f_g ?me;lz?n :Erllte:n.atéonal Corp(l)ratlon cwT California Water Service Group
rankiin tlectric Company, Inc. HOO Cascal NV Historical Annual Dividend Distributions $0.1914
GLV/A CN GLV, Inc. X ffai .
IPGIM  Impregilo SpA 855 HK  China Water Affairs Group Limited Distributions* Monthly, commencing on June 25, 2009, If any
" . SBS Companhia de Saneamento Basico do ! ! 4
INSU Insituform Technologies, Inc. Estado de Sao Paul .
T ITT Corporation cTws CS ado de aSV au c; e | *The amount of distributions of the Trust may be lower or greater than the above-
6370JP  Kurita Water Industries Limited onnecticut Water service, Inc. stated amount due to certain factors that may include, but are not limited to, a

cwco Consolidated Water Company, Inc.

LAYN Layne Christensen Company EPURSP  Epure International Ltd

LNN Lindsay Corporation

270 HK n ng Investment Limi
MWA Mueller Water Products, Inc. 0 Gua gd? 9 estment ted
- HYF SP  Hyflux Limited
NWPX Northwest Pipe Company X
. MWCPM Manila Water Company, Inc.

6368 JP  Organo Corporation N
PNR Pentair. Inc MSEX Middlesex Water Company

I . NWG LN Northumbrian Water Group PLC
WTS Watts Water Technologies, Inc.
WAVIN NA Wavin NV PNNLN Pennon Group PLC

SVTLN  SevernTrent PLC

SJW SJW Corporation

ccc Calgon Carbon Corporation AGS SM  Sociedad General de Aguas de

HWKN Hawkins, Inc. Barcelona S.A.

NLC Nalco Holding Company SWWC  Southwest Water Company
SEVFP  Suez Environnement S.A.
UU/LN  United Utilities Group PLC
VE Veolia Environnement

change in the dividends paid by issuers, a change in Trust expenses or the sale or
maturity of securities in the portfolio. Fees and expenses of the Trust may vary as a
result of a variety of factors including the Trust's size, redemption activity,
brokerage and other transaction costs and extraordinary expenses.

CUSIP (cash payment) 18387B142
CUSIP (reinvestment accounts) 18387B159
CUSIP (fee-cash) 18387B167
CUSIP (fee-reinvest) 18387B175
Ticker CGWEPX

government regulation, price and supply fluctuations, competition and water conservation. The
Trust includes securities from companies in the industrials sector. Adverse developments in this sector may significantly affect the
value of your units. Companies involved in the industrials sector must contend with the state of the economy, intense competitors, domestic
and international politics, excess capacity and spending trends. The Trust indudes securities issued by small-capitalization and mid-
capitalization companies. These securities customarily involve more investment risk than large-capitalization or more seasoned
securities. Small-capitalization and mid-capitalization companies may have limited product lines, markets or financial resources and may be
vulnerable to adverse general market or economic developments. The Trust invests in foreign securities and American Depositary
Receipts (“ADRs”"). The Trust's investment in foreign securities and ADRs presents additional risk. ADRs are issued by a bank or trust
company to evidence ownership of underlying securities issued by foreign corporations. Securities of foreign issuers present risks beyond
those of domestic securities. More specifically, foreign risk is the risk that foreign stocks will be more volatile than U.S. stocks due to such
factors as adverse economic, currency, political, social or regulatory developments in a country, including government seizure of assets,
excessive taxation, limitations on the use or transfer of assets, the lack of liquidity or regulatory controls with respect to certain industries or
differing legal and/or accounting standards. The Trust may invest in companies that are considered to be passive foreign
investment companies (“PFICs”). In general, PFICs are certain non-U.S. corporations that receive at least 75% of their annual gross
income from passive sources (such as interest, dividends, certain rents and royalties or capital gains) or that hold at least 50% of their assets
in investments producing such passive income. As a result of an investment in PFICs, the Trust could be subject to U.S. federal income tax
and additional interest charges on gains and certain distributions with respect to those equity interests, even if all the income or gain is
distributed to its unitholders in a timely manner. The Trust will not be able to pass through to its unitholders any credit or deduction for such
taxes. The Trust includes securities issued by companies headquartered or incorporated in countries considered to be
emerging markets. Emerging markets are generally defined as countries with low per capita income in the initial stages of their
industrialization cycles. Risks of investing in developing or emerging countries include the possibility of investment and trading limitations,
liquidity concerns, delays and disruptions in settlement transactions, political uncertainties and dependence on international trade and
development assistance. Companies headquartered in emerging market countries may be exposed to greater volatility and market risk. The
Trust includes securities whose value is dependent on currency exchange rates. The U.S. dollar value of these securities will vary
with fluctuations in foreign exchange rates. Most foreign currencies have fluctuated widely in value against the U.S. dollar for various
economic and political reasons such as the activity level of large international commercial banks, various central banks, speculators, hedge
funds and other buyers and sellers of foreign currencies. Inflation may lead to a decrease in the value of assets or income from
investments. Share prices or dividend rates on the securities in the Trust may decline during the life of the Trust. There is no
guarantee that the issuers of the securities will declare dividends in the future and if declared, whether they will remain at current levels or
increase over time. Please see the Trust prospectus for more complete risk information.

UITs are fixed and not actively managed. An investment in this fixed portfolio should be made with an understanding of the
risks involved with owning various types of investments. Units, when redeemed, may be worth more or less than their
original purchase price.

This UIT is part of a long-term strategy, and investors should consider their ability to invest in successive portfolios at the
applicable sales charge, if available. There are tax consequences associated with an investment from one series to the next.
Investors should consult their tax advisor to determine tax consequences associated with an investment from one portfolio to
the next. Units of the portfolio may be well suited for purchase by Individual Retirement Accounts or other qualified retirement
plans. Consult an attorney or tax advisor regarding tax consequences associated with units held outside one of these tax-
deferred vehicles. Claymore Securities, Inc. does not offer tax advice.

Sales Charge (“S/C") is based on a $10 per unit offering price:

Amount

Per Unit Max Per Unit %
Up-front S/C $0.100 1.00%
Year One Deferred S/C $0.245 2.45%
Creation and Development $0.050 0.50%
(“C&D") Fee
Total S/C $0.395 3.95%

The deferred sales charge (“DSC”) will be deducted in monthly installments on the
last business day commencing February 2010 and ending April 2010. If units are
redeemed prior to the DSC period, the entire DSC will be collected.

For unit prices other than $10, percentages of initial sales charge, C&D fees, and
deferred sales charges will vary. Early redemption of units will still cause payment

of the deferred sales charge.

Purchase Amount

Sales Charge Reductions
(as a % of the Public Offering Price)

Less than $50,000 0.00%
$50,000 - $99,999 0.25%
$100,000 - $249,999 0.50%
$250,000 - $499,999 0.75%
$500,000 - $999,999 1.00%
$1,000,000 or more 1.50%

NOT FDIC-INSURED - NOT BANK GUARANTEED - MAY LOSE VALUE

Investors should consider the investment objectives and policies, risk considerations,
charges and ongoing expenses of the UIT carefully before investing. The prospectus
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contains this and other information relevant to an investment in the Trust. Please

read the accompanying prospectus carefully before you invest or send money. If a
free prospectus did not accompany this literature, please contact your securities
representative or Claymore Securities, Inc.




