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INVESTMENT SUMMARY

Overview

Claymore Securities Defined Portfolios,
Series 497 is a unit investment trust that
consists of the Clear Global Timber Portfolio,
Series 2 (the “Clear Global Timber Trust”),
Financial Contrarian Opportunity Portfolio,
Series 2 (the “Financial Contrarian Trust”),
Delta Global Basic Needs Portfolio, Series 2
(the “Delta Global Basic Needs Trust’), Delta
Global International Infrastructure Portfolio,
Series 2 (the “Delta Global Infrastructure
Trust”) and Delta Global Real Estate Trust,
Series 4 (the “Delta Global Real Estate Trust”)
(collectively referred to as the “trusts” and
individually referred to as a “trust”). Claymore
Securities, Inc. (“Claymore” or the “sponsor”)
serves as the sponsor of the trusts.

The trusts are scheduled to terminate in
approximately 2 years.

CLEAR GLOBAL TIMBER PORTFOLIO,
SERIES 2

Use this Investment Summary to help you
decide whether an investment in this trust is
right for you. More detailed information can be
found later in this prospectus.

Investment Objective

The Clear Global Timber Trust seeks capital
appreciation through investing in securities
included in the Clear Global Timber Index
(the”Index”).

Principal Investment Strategy

The trust seeks to invest, as of the trust’s
deposit date, in the securities included in the Clear
Global Timber Index. However, the trust will only
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contain securities that are currently trading as of
one day before the initial date of deposit. The
Index is comprised of common stocks, real estate
investment trusts (“REITs”), American Depositary
Receipts (“ADRs”) and Global Depositary
Receipts (“GDRs”). All of the securities included
in the Index are selected from a universe of global
timber companies. Clear Indexes LLC (“Clear”)
defines global timber companies as firms that own
or lease forested land and harvest the timber for
commercial use and sale of wood-based products,
including lumber, pulp or other processed or
finished goods such as paper and packaging.

Clear does not guarantee the inclusion of
all relevant companies in the Index. The trust’s
portfolio will NOT be adjusted to reflect
changes to the Clear Global Timber Index and
accordingly, the performance of the trust will
NOT correspond to the performance of the
Clear Global Timber Index.

See “Investment Policies” in Part B of the
prospectus for more information.

Security Selection

The sponsor will seek to create an initial
portfolio that substantially replicates the Clear
Global Timber Index. As of one day prior to
the initial date of deposit, the trust will generally
include all of the securities comprising the
Index. Following the initial date of deposit, the
trust’s portfolio will NOT be adjusted to reflect
any changes to the Index.

The Clear Global Timber Index

The Clear Global Timber Index is designed
to track the performance of common stocks of
global timber companies. The Index Provider
identifies global timber companies
predominantly through proprietary research and
use of the Global Industry Classification
Standard (“GICS”). After identification of a



global timber company (as defined above)
through proprietary research, Clear searches
publicly available information about such
companies using Bloomberg, Reuters, and other
more widely available resources including Yahoo
Finance, Google, and individual company web
sites to determine that the company harvests
timber from forested land owned or leased by
such company rather than purchasing timber
externally as raw material for product
development.

Potential Index constituents are categorized
as follows according to their degree of exposure
to timber: Category A is comprised of companies
with high exposure to timber by virtue of owning
and/or managing forested land and marketing
forest products; Category B includes companies
with medium exposure to timber by virtue of
owning and/or managing forested land and
marketing paper products or packaging materials;
and Category C is comprised of companies with
low exposure to timber by virtue of marketing
forest products or paper products or packaging
materials while not owning and/or managing
forested land and harvesting trees. Companies
with Category C exposure are not considered for
inclusion in the Index.

Index Construction

Clear, based upon publicly available
information, verifies that each company included
in the universe of potential Index constituents
meets the following criteria:

* Potential Index constituents include all
equities, REITs, ADRs and GDRs of
global timber companies, as defined
above, trading on U.S. and global
exchanges.

¢ Potential Index constituents must have a
minimum average daily trading volume

greater than or equal to 75,000 shares and
minimum average daily trading volume of
over $500,000 over the past month.

e Index constituents must have a market
capitalization greater than or equal to
$300 million at the time of each
reconstitution.

e The Index includes all companies from
Category A that exclusively own/lease
forested land in North America, along
with Category A and Category B firms
from the rest of the world.

The weighting of companies within the Index
reflects the distribution of forest land across
regions of the world. Index constituents with
forested land exclusively in North America reflect
the worldwide proportion of North American
forested land, while Index constituents with
forested land outside of North America reflect the
worldwide proportion of forested land outside
North America. This information is based on
public sources including the UN Food and
Agriculture Organization.

The Index constituent selection
methodology was developed by Clear as a
quantitative approach to select securities from
the Index universe. The constituent selection
model evaluates and selects stocks from the
Index universe using a proprietary, 100% rules-
based methodology developed by Clear. The
selected companies are weighted using a
modified market capitalization weighting
methodology. Each company can have a
maximum weight of 4.5% at the time of each
reconstitution. The constituent selection process
is repeated annually and the Index rebalance is
conducted quarterly.

As with any similar investments, there can be
no guarantee that the objective of the trust will be
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achieved. Additionally, there is no guarantee that
the global timber sector or stocks of companies in
the global timber sector will perform well or that
the trust will replicate the future performance of
the global timber sector as a whole. See
“Investment Risks” in Part A of the prospectus for
a discussion of the risks of investing in the trust.

Clear Indexes LLC

Clear Indexes LLC, a subsidiary of Clear
Asset Management, creates and publishes custom
indices using a combination of qualitative
research and quantitative methods. Clear designs
custom indices to quantitatively measure specific
market segments. The indices are used for custom
institutional benchmarks and investment product
design. Additional information can be found at
clearindexes.com.

Future Trusts

The sponsor intends to create future trusts
that follow the same investment strategy. One
such trust is expected to be available
approximately six months after the initial date of
deposit (the “Inception Date”) and upon the
trust’s termination. If these future trusts are
available, you may be able to reinvest into one of
the trusts at a reduced sales charge. Each trust is
designed to be part of a longer term strategy.
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Essential Information
(as of the Inception Date)

Inception Date

June 18, 2008

Unit Price $10.00
Termination Date June 16, 2010
Distribution Date 25th day of each month
(commencing July 25, 2008, if any)
Record Date 15th day of each month
(commencing July 15, 2008, if any)
CUSIP Numbers
Cash Distributions
Standard Accounts 18386H546
Fee Accounts Cash 18386H561
Reinvested Distributions
Standard Accounts 18386H553
Fee Accounts Reinvest 18386H579
Ticker CCTIBX
Portfolio Diversification .
Approximate
Sector Portfolio Percentage
Consumer Discretionary 4.44%
Consumer Staples 3.33
Financials 12.74
Materials 79.49
Total 100.00%
Approximate
Country Portfolio Percentage
Australia 10.62%
Brazil 9.04
Canada 15.60
Ireland 3.87
Japan 13.79
South Africa 451
Spain 4.78
Sweden 8.72
United States 29.07
Total 100.00%
Market Approximate
Capitalization Portfolio Percentage

Small-Capitalization
Mid-Capitalization
Large-Capitalization

Total

Minimum Investment
All accounts

47.07%
40.06
12.87

100.00%

$250



Principal Risks affect the markets for products of global

) ) timber companies.
As with all investments, you can lose money

by investing in the trust. The trust also might not
perform as well as you expect. This can happen
for reasons such as these:

* The trust invests in securities of
companies in the basic materials sector.

Securities prices can be volatile. The
value of your investment may fall over
time. Market value fluctuates in
response to various factors. These can
include stock market movements,
purchases or sales of securities by the
trust, government policies, litigation,
and changes in interest rates, inflation,
the financial condition of the securities’
issuer or even perceptions of the issuer.

Share prices or dividend rates on the
securities in the trust may decline
during the life of the trust. There is
no guarantee that the issuers of
securities will declare dividends in the
future and, if declared, whether they
will remain at current levels or
increase over time.

The performance of the trust will NOT
correspond with the performance of
the Index. This is due primarily because
the trust’s portfolio will not be modified
to reflect changes in the Index and the
trust is subject to sales charges and
expenses.

The trust includes securities issued by
companies in the global timber sector.
Companies in the global timber sector are
subject to natural disasters and other
events such as fire, insect infestation,
disease, flooding, and other weather
conditions. Additionally, global timber
companies are subject to many federal,
state and local environmental, health and
safety laws and regulations. Tariffs,
quotas or trade agreements can also

General risks of companies in the basic
materials sector include the general state
of the economy, consolidation, domestic
and international politics and excess
capacity. In addition, basic materials
companies may also be significantly
affected by volatility of commodity
prices, import controls, worldwide
competition, liability for environmental
damage, depletion of resources and
mandated expenditures for safety and
pollution control devices.

The trust includes securities issued by
small-capitalization and mid-
capitalization companies. These stocks
customarily involve more risk than
large-capitalization or more seasoned
stocks. Small-capitalization and mid-
capitalization companies may have
limited product lines, markets or
financial resources and may be more
vulnerable to adverse general market or
economic developments.

The trust will invest in foreign
securities and ADRs. The trust’s
investment in foreign securities and
ADRs presents additional risk. ADRs
are issued by a bank or trust company
to evidence ownership of underlying
securities issued by foreign
corporations. Securities of foreign
issuers present risks beyond those of
domestic securities. More specifically,
foreign risk is the risk that foreign
securities will be more volatile than
U.S. securities due to such factors as
adverse economic, currency, political,
social or regulatory developments in a
country, including government seizure
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of assets, excessive taxation,
limitations on the use or transfer of
assets, the lack of liquidity or
regulatory controls with respect to
certain industries or differing legal
and/or accounting standards.

The trust includes REITs. REITs may
concentrate their investments in
specific geographic areas or in specific
property types, such as, hotels,
shopping malls, residential complexes
and office buildings. The value of the
REITs and the ability of such securities
to distribute income may be adversely
affected by several factors, including:
rising interest rates; changes in the
global and local economic climate and
real estate conditions; perceptions of
prospective tenants of the safety,
convenience and attractiveness of the
properties; the ability of the owner to
provide adequate management,
maintenance and insurance; increased
competition from new properties; the
impact of present or future
environmental legislation and
compliance with environmental laws;
changes in real estate taxes and other
operating expenses; adverse changes in
governmental rules and fiscal policies;
adverse changes in zoning laws;
declines in the value of real estate; the
downturn in the subprime mortgage
lending market in the United States;
and other factors beyond the control of
the issuer of the security.

The trust may invest in companies
that are considered to be passive
foreign investment companies
(“PFICs”). In general, PFICs are
certain non-U.S. corporations that
receive at least 75% of their annual
gross income from passive sources
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(such as interest, dividends, certain
rents and royalties or capital gains) or
that hold at least 50% of their assets in
investments producing such passive
income. As a result of an investment in
PFICs, the trust could be subject to
U.S. federal income tax and additional
interest charges on gains and certain
distributions with respect to those
equity interests, even if all the income
or gain is distributed to its unitholders
in a timely manner. The trust will not
be able to pass through to its
unitholders any credit or deduction for
such taxes.

* Inflation may lead to a decrease in the
value of assets or income from
investments.

*  The sponsor does not actively manage
the portfolio. The trust will generally
hold, and may continue to buy, the same
securities even though the security’s
outlook, rating, market value or yield
may have changed.

See “Investment Risks” in Part A of the
prospectus and “Risk Factors” in Part B of the
prospectus for additional information.

Who Should Invest

You should consider this investment if:

*  The trust represents only a portion of
your overall investment portfolio;

e The trust is combined with other
investment vehicles to provide
diversification of method to your overall
portfolio; and

e The trust is part of a longer term
investment strategy.



You should not consider this investment if’

e You are uncomfortable with the trust’s
strategy of investing in companies
included in the Clear Global Timber
Index or foreign securities;

*  You are seeking capital preservation as a
primary investment objective; or

*  You are seeking a short-term investment
or an investment to be used as a trading
vehicle.

Fees and Expenses

The amounts below are estimates of the direct
and indirect expenses that you may incur based
on a $10 unit price. Actual expenses may vary.

Percentage
of Public Amount Per
Offering $1,000
Investor Fees Price (4) Invested
Initial sales fee
paid on purchase (1) 1.00% $10.00
Deferred sales fee (2) 245 24.50
Creation and
development fee (3) 0.50 5.00
Maximum sales fees
(including creation
and development fee) 3.95% $39.50

Estimated organization costs
(amount per 100 units paid
by the trust at the end of
the initial offering period
or after six months, at the
discretion of the sponsor) $8.00

Approximate
Annual Fund % of Public
Operating Offering Amount Per
Expenses Price (4) 100 Units
Trustee’s fee 0.0950% $0.950
Sponsor’s supervisory fee 0.0300 0.300
Evaluator’s fee 0.0350 0.350
Bookkeeping and
administrative fee 0.0350 0.350
Estimated other trust
operating expenses (5) 0.1521 1.521
Total 0.3471% $3.471

(1) The initial sales fee provided above is based on the unit
price on the Inception Date. Because the initial sales fee
equals the difference between the maximum sales fee and
the sum of the remaining deferred sales fee and the
creation and development fee (“C&D Fee”) (as described
below), the percentage and dollar amount of the initial
sales fee will vary as the unit price varies and after
deferred charges begin. Despite the variability of the
initial sales fee, each investor is obligated to pay the entire
applicable maximum sales fee.

(2) The deferred sales fee is fixed at $0.245 per unit and is
deducted in monthly installments of $0.0817 per unit
on the last business day of each month in March 2009
and April 2009 and $0.0816 in May 2009. The
percentage provided is based on a $10 unit as of the
Inception Date and the percentage amount will vary
over time.

(3) The C&D Fee compensates the sponsor for creating and
developing your trust. The actual C&D Fee is $0.05 per
unit and is paid to the sponsor at the close of the initial
offering period, which is expected to be approximately six
months from the Inception Date. The percentages
provided are based on a $10 unit as of the Inception Date
and the percentage amount will vary over time. If the unit
price exceeds $10.00 per unit, the C&D Fee will be less
than 0.50% of the Public Offering Price; if the unit price is
less than $10.00 per unit, the C&D Fee will exceed 0.50%
of the Public Offering Price. However, in no event will the
maximum sales fee exceed 3.95% of a unitholder’s initial
investment.

(4) Based on 100 units with a $10.00 per unit Public Offering
Price as of the Inception Date.

(5) Other operating expenses include a licensing fee paid to
Clear for use of trademarks, trade names or other
intellectual property owned by Clear, but do not include
brokerage costs and other transactional fees.

Example

This example helps you compare the costs of
this trust with other unit trusts and mutual funds.
In the example we assume that you reinvest your
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investment in a new trust every other year, the
expenses do not change and the trust’s annual
return is 5%. Your actual returns and expenses will
vary. Based on these assumptions, you would pay
these expenses for every $10,000 you invest:

1 year $ 514
3 years 981
5 years 1,473
10 years 2,581

These amounts are the same regardless of
whether you sell your investment at the end of
a period or continue to hold your investment.
The example does not consider any brokerage
fees the trust pays or any transaction fees that
broker-dealers may charge for processing
redemption requests.

See “Expenses of the Trust” in Part B of the
prospectus for additional information.
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Trust Portfolio

Claymore Securities Defined Portfolios, Series 497
Clear Global Timber Portfolio, Series 2
The Trust Portfolio as of the Inception Date, June 18, 2008

Percentage
of Aggregate  Initial Per Share Cost To

Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)(3)

Consumer Discretionary (4.44%)
1911 JP Sumitomo Forestry Company, Limited + 4.44% 1,100 $ 8.4620 $ 9.308.24

Consumer Staples (3.33%)
TIM AU Timbercorp Limited + 3.33 8,150 0.8567 6,981.89

Financials (12.74%)
PCL Plum Creek Timber Company, Inc. 4.17 193 45.2200 8,727.46
PCH Potlatch Corporation 4.18 179 48.9400 8,760.26
RYN Rayonier, Inc. 439 204 45.0800 9,196.32

Materials (79.49 %)
ARA UN Aracruz Celulose S.A. * 4.55% 114 83.6900 9,540.66
CFP CN Canfor Corporation + 3.71% 939 8.2847 7,779.37
DEL Deltic Timber Corporation 3.22% 123 54.7900 6,739.17
GTP AU Great Southern Limited + 3.08% 7,884 0.8190 6,457.14
ENC SM Grupo Empresarial Ence S.A. + 4.78% 1,126 8.8907 10,010.89
GNS AU Gunns Limited + 4.21% 3,566 24759 8,829.00
3865 JP Hokuetsu Paper Mills, Limited + 4.90% 2,500 4.1062 10,265.42
HOLMB SS  Holmen AB + 4.51% 302 31.3178 9,457.99
1P International Paper Company 4.47% 378 24.7600 9,359.28
MWV MeadWestvaco Corporation 4.45% 374 24.9200 9,320.08
3861 JP OJI Paper Company, Limited + 4.45% 2,000 4.6611 9,322.11
SPP UN Sappi Limited * 4.51% 691 13.6600 9,439.06
TRE CN Sino-Forest Corporation + 4.54% 509 18.6678 9,501.92
SKG ID Smurfit Kappa Group PLC + 3.87% 984 8.2390 8,107.17
SCAB SS Svenska Cellulosa AB + 4.21% 601 14.6647 8,813.48
TWF-UCN  Timberwest Forest Corporation + 3.66% 559 13.7020 7,659.43
VCP UN Votorantim Celulose e Papel S.A. * 4.49% 304 30.9500 9,408.80
WFT CN West Fraser Timber Company, Limited + 3.69% 224 34.5528 7,739.83
WY Weyerhaeuser Company 4.19% 157 55.9600 8,785.72

$209,510.69
(1) All securities are represented entirely by contracts to purchase securities, which were entered into by the sponsor on June 17, 2008.

@
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All contracts for securities are expected to be settled by the initial settlement date for the purchase of units.

Valuation of securities by the trustee was performed as of the Evaluation Time on June 17, 2008. For securities quoted on a national
exchange,

including the Nasdaq Stock Market, Inc., securities are generally valued at the closing sales price using the market value

per share. For foreign securities traded on a foreign exchange, securities are generally valued at their fair value.

There was a $360 loss to the sponsor on the Inception Date.

American Depositary Receipt (“ADR”).
Global Depositary Receipt (“GDR”).
U.S.-listed foreign security.

Foreign security listed on a foreign exchange.
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FINANCIAL CONTRARIAN OPPORTUNITY

PORTFOLIO, SERIES 2

Use this Investment Summary to help you
decide whether an investment in this trust is
right for you. More detailed information can be
found later in this prospectus.

Investment Objective

The Financial Contrarian Trust seeks to
maximize total return primarily through capital
appreciation.

Principal Investment Strategy

The trust consists of 32 stocks classified as
being in the financial sector by the Global
Industry Classification Standard (“GICS”). The
trust is diversified across the financial sector
and includes companies from, but not limited
to, the following industries: Asset Management
and Custody Banks, Consumer Finance,
Diversified Capital Markets, Life and Health
Insurance, Multi-Line Insurance, and Regional
Banks. The sponsor selects stocks for the trust
within the financial sector that have
underperformed their industry peer group’s
average total return over a recent time period
and that the sponsor believes have the potential
to achieve the trust’s investment objective.

See “Investment Policies” in Part B of the
prospectus for more information.

Security Selection

The sponsor selects North American traded
companies that it believes are attractive
candidates for a well-diversified contrarian
financials portfolio. To select the portfolio, the
sponsor follows a disciplined process which
includes both quantitative and qualitative
analysis. The sponsor begins with approximately
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200 large-capitalization and mid-capitalization
stocks of companies that are classified as being
in the financial sector. The sponsor then reduces
the universe to approximately 100 stocks of
companies by excluding certain industries within
the financial sector that the sponsor believes are
currently unattractive from a fundamental
standpoint and by eliminating stocks of
companies that have recently outperformed their
industry peer group’s average total return.

The sponsor then reduces the approximately
100 stocks of companies to 32 stocks by
performing qualitative analysis based on factors
such as, but not limited to:

* Balance Sheet. The sponsor favors
companies which possess overall
financial strength and exhibit balance
sheet improvements relative to their
peers and the marketplace.

» Industry Leadership. The sponsor favors
companies which possess a strong
competitive position among their domestic
and global peers.

*  Valuation. The sponsor favors stocks for
which valuations appear to be attractive
based on measures such as price to
earnings, price to book, and price to
cash flow.

*  Growth. The sponsor favors companies
with a history of (and prospects for)
better than average growth of revenues
and earnings.

*  Profitability. The sponsor favors
companies with a history of (and
prospects for) consistent and high
profitability as measured by return on
assets, return on equity, gross margin
and net margin.



Future Trusts

The sponsor intends to create future trusts
that follow the same investment strategy. One
such trust is expected to be available
approximately six months after the trust’s
initial date of deposit (the “Inception Date”)
and upon the trust’s termination. If these future
trusts are available, you may be able to
reinvest into one of the trusts at a reduced
sales charge. Each trust is designed to be part
of a longer term strategy.

Essential Information
(as of the Inception Date)

Inception Date June 18, 2008

Unit Price $10.00
Termination Date June 16, 2010
Distribution Date 25th day of each month
(commencing July 25, 2008, if any)
Record Date 15th day of each month
(commencing July 15, 2008, if any)
CUSIP Numbers
Cash Distributions
Standard Accounts 18386H504
Fee Accounts Cash 18386H520
Reinvested Distributions
Standard Accounts 18386H512
Fee Accounts Reinvest 18386H538
Ticker CFCOBX
Portfolio Diversification .
Approximate
Sector Portfolio Percentage
Financials 100.00%
Total 100.00%

Approximate
Country Portfolio Percentage
Australia 2.83%
Bermuda 3.36
Britain 8.91
Germany 3.35
Ireland 5.58
South Korea 8.45
Switzerland 3.36
United States 64.16
Total 100.00%
Market Approximate
Capitalization Portfolio Percentage
Mid-Capitalization 35.07%
Large-Capitalization 64.93
Total 100.00%
Minimum Investment
All accounts $250

Principal Risks

As with all investments, you can lose money
by investing in the trust. The trust also might not
perform as well as you expect. This can happen
for reasons such as these:

* Stock prices can be volatile. The
value of your investment may fall over
time. Market value fluctuates in
response to various factors. These can
include stock market movements,
purchases or sales of securities by the
trust, government policies, litigation,
and changes in interest rates, inflation,
the financial condition of the
securities’ issuer or even perceptions of
the issuer.

* Share prices or dividend rates on the
securities in the trust may decline
during the life of the trust. There is
no guarantee that the issuers of the
securities will declare dividends in the
future and, if declared, whether they
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will remain at current levels or
increase over time.

The trust includes securities issued by
companies in the financial sector.
Companies in the financial sector
include banks, insurance companies and
investment firms. The profitability of
companies in the financial sector is
largely dependent upon the availability
and cost of capital which may fluctuate
significantly in response to changes in
interest rates and general economic
developments.

The trust invests in U.S.-listed
foreign securities and American
Depositary Receipts (“ADRs’’). The
trust’s investment in U.S.-listed foreign
securities and ADRs presents
additional risk. ADRs are issued by a
bank or trust company to evidence
ownership of underlying securities
issued by foreign corporations.
Securities of foreign issuers present
risks beyond those of domestic
securities. More specifically, foreign
risk is the risk that foreign securities
will be more volatile than U.S.
securities due to such factors as
adverse economic, currency, political,
social or regulatory developments in a
country, including government seizure
of assets, excessive taxation,
limitations on the use or transfer of
assets, the lack of liquidity or
regulatory controls with respect to
certain industries or differing legal
and/or accounting standards.

The trust may invest in companies
that are considered to be passive
foreign investment companies
(“PFICs”). In general, PFICs are
certain non-U.S. corporations that
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receive at least 75% of their annual
gross income from passive sources (such
as interest, dividends, certain rents and
royalties or capital gains) or that hold at
least 50% of their assets in investments
producing such passive income. As a
result of an investment in PFICs, the
trust could be subject to U.S. federal
income tax and additional interest
charges on gains and certain
distributions with respect to those equity
interests, even if all the income or gain
is distributed to its unitholders in a
timely manner. The trust will not be able
to pass through to its unitholders any
credit or deduction for such taxes.

The trust includes securities issued by
companies located in emerging
markets. Emerging markets are
generally defined as countries with low
per capita income in the initial stages of
their industrialization cycles. The markets
of emerging markets countries are
generally more volatile than the markets
of developed countries with more mature
economies. All of the risks of investing in
foreign securities described above are
heightened by investing in emerging
markets countries.

The trust invests in stocks issued by
mid-capitalization companies. These
stocks customarily involve more
investment risk than stocks of large-
capitalization companies. Mid-
capitalization companies may have
limited product lines, markets or
financial resources and may be
vulnerable to adverse general market or
economic developments.

Inflation may lead to a decrease in the
value of assets or income from
investments.



*  The sponsor does not actively manage
the portfolio. The trust will generally
hold, and may continue to buy, the same
securities even though the security’s
outlook, rating, market value or yield
may have changed.

See “Investment Risks” in Part A of the

prospectus and “Risk Factors” in Part B of the
prospectus for additional information.

Who Should Invest

You should consider this investment if:

e The trust represents only a portion of
your overall investment portfolio;

e The trust is combined with other
investment vehicles to provide
diversification of method to your overall
portfolio; and

e The trust is part of a longer term
investment strategy that includes
investment in subsequent portfolios, if
available.

You should not consider this investment if’

e You are uncomfortable with the trust’s
investment strategy;

*  You are seeking capital preservation as a
primary investment objective; or

*  You are seeking a short-term investment
or an investment to be used as a trading
vehicle.

Fees and Expenses

The amounts below are estimates of the direct

and indirect expenses that you may incur based
on a $10 unit price. Actual expenses may vary.

Percentage
of Public Amount Per
Offering $1,000
Investor Fees Price (4) Invested
Initial sales fee
paid on purchase (1) 1.00% $10.00
Deferred sales fee (2) 245 24.50
Creation and
development fee (3) 0.50 5.00
Maximum sales fees
(including creation
and development fee) 3.95% $39.50
Estimated organization costs
(amount per 100 units paid
by the trust at the end of the
initial offering period or
after six months, at the
discretion of the sponsor) $8.00
Approximate
Annual Fund % of Public
Operating Offering Amount Per
Expenses Price (4) 100 Units
Trustee’s fee 0.0950% $ 0.950
Sponsor’s supervisory fee 0.0300 0.300
Evaluator’s fee 0.0350 0.350
Bookkeeping and
administrative fee 0.0350 0.350
Estimated other trust
operating expenses (5) 0.0736 0.736
Total 0.2686% $2.686
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The initial sales fee provided above is based on the unit
price on the Inception Date. Because the initial sales fee
equals the difference between the maximum sales fee and
the sum of the remaining deferred sales fee and the
creation and development fee (“C&D Fee”) (as described
below), the percentage and dollar amount of the initial
sales fee will vary as the unit price varies and after
deferred charges begin. Despite the variability of the
initial sales fee, each investor is obligated to pay the entire
applicable maximum sales fee.

The deferred sales fee is fixed at $0.245 per unit and is
deducted in monthly installments of $0.0817 per unit
on the last business day of each month in March 2009
and April 2009 and $0.0816 in May 2009. The
percentage provided is based on a $10 unit as of the
Inception Date and the percentage amount will vary
over time.

The C&D Fee compensates the sponsor for creating and
developing your trust. The actual C&D Fee is $0.05 per
unit and is paid to the sponsor at the close of the initial
offering period, which is expected to be approximately
six months from the Inception Date. The percentages
provided are based on a $10 unit as of the Inception
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Date and the percentage amount will vary over time. If
the unit price exceeds $10.00 per unit, the C&D Fee
will be less than 0.50% of the Public Offering Price; if
the unit price is less than $10.00 per unit, the C&D Fee
will exceed 0.50% of the Public Offering Price.
However, in no event will the maximum sales fee
exceed 3.95% of a unitholder’s initial investment.

(4) Based on 100 units with a $10.00 per unit Public Offering
Price as of the Inception Date.

(5) Other operating expenses do not include brokerage costs
and other transactional fees.

Example

This example helps you compare the costs of
this trust with other unit trusts and mutual funds.
In the example we assume that you reinvest your
investment in a new trust every other year, the
expenses do not change and the trust’s annual
return is 5%. Your actual returns and expenses will
vary. Based on these assumptions, you would pay
these expenses for every $10,000 you invest:

1 year $ 506
3 years 957
5 years 1,433
10 years 2,499

These amounts are the same regardless of
whether you sell your investment at the end of
a period or continue to hold your investment.
The example does not consider any brokerage
fees the trust pays or any transaction fees that
broker-dealers may charge for processing
redemption requests.

See “Expenses of the Trust” in Part B of the
prospectus for additional information.
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Claymore Securities Defined Portfolios, Series 497
Financial Contrarian Opportunity Portfolio, Series 2

Trust Portfolio

The Trust Portfolio as of the Inception Date, June 18, 2008

Percentage
of Aggregate  Initial Per Share Cost To
Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)(3)
Asset Management & Custody Banks (13.36%)
AMG Affiliated Managers Group, Inc. 3.35% 49 $100.8500 $ 4941.65
AB AllianceBernstein Holding LP 3.38 79 63.1000 4,984.90
AMP Ameriprise Financial, Inc. 3.35 108 45.7000 4,935.60
BEN Franklin Resources, Inc. 3.28 47 103.0000 4,841.00
Consumer Finance (3.30%)
COF Capital One Financial Corporation 3.30 111 43.8700 4,869.57
Diversified Banks (27.94%)
AIB Allied Irish Banks PLC * 2.79 118 34.9000 4,118.20
IRE Bank of Ireland * 2.79 95 43.3600 4,119.20
BCS Barclays PLC * 2.76 153 26.5700 4,065.21
CMA Comerica, Inc. 2.77 130 31.4000 4,082.00
KB Kookmin Bank * 2.83 68 61.3300 4,170.44
LYG Lloyds TSB Group PLC * 2.79 147 27.9500 4,108.65
NABZY National Australia Bank Limited * 2.83 160 26.1300 4,180.80
SHG Shinhan Financial Group Company, Limited * 2.80 44 94.0200 4,136.88
WEC Wells Fargo & Company 2.76 160 25.4000 4,064.00
WF Woori Finance Holdings Company, Limited * 2.82 77 54.1100 4,166.47
Diversified Capital Markets (3.36%)
CS Credit Suisse Group AG * 3.36 103 48.1900 4,963.57
Insurance Brokers (3.36%)
WSH Willis Group Holdings, Limited v/ 3.36 145 34.1800 4,956.10
Investment Banking & Brokerage (3.33%)
MS Morgan Stanley 3.33 121 40.5900 4911.39
Life & Health Insurance (9.91%)
LNC Lincoln National Corporation 3.31 98 49.8500 4,885.30
MET MetLife, Inc. 3.31 85 57.4800 4,885.80
PRU Prudential Financial, Inc. 3.29 70 69.3800 4,856.60
Multi-Line Insurance (9.97 %)
AZ Allianz SE * 3.35 271 18.2200 4,937.62
GNW Genworth Financial, Inc. 3.30 241 20.1500 4,856.15
HIG Hartford Financial Services Group, Inc. 3.32 69 70.9300 4,894.17
Property & Casualty Insurance (10.05%)
AXS Axis Capital Holdings, Limited v/ 3.36 153 32.3800 4,954.14
TRV Travelers Companies, Inc. 3.33 104 47.2500 4,914.00
WRB W.R. Berkley Corporation 3.36 192 25.7900 4,951.68
Regional Banks (5.53%)
BBT BB&T Corporation 2.76 155 26.2800 4,073.40
MTB M&T Bank Corporation 2.77 53 77.0700 4,084.71

Investment Summary

15



Trust Portfolio (continued)

Claymore Securities Defined Portfolios, Series 497
Financial Contrarian Opportunity Portfolio, Series 2
The Trust Portfolio as of the Inception Date, June 18, 2008

Percentage
of Aggregate  Initial Per Share Cost To
Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)(3)
Specialized Finance (9.89%)
CME CME Group, Inc. 3.29% 11 $441.8200 $ 4,860.02
MCO Moody’s Corporation 3.28 127 38.1100 4,839.97
NYX NYSE Euronext 3.32 83 59.0700 4,902.81

$147,512.00

(1) All securities are represented entirely by contracts to purchase securities, which were entered into by the sponsor on June 17, 2008.
All contracts for securities are expected to be settled by the initial settlement date for the purchase of units.

(2) Valuation of securities by the trustee was performed as of the Evaluation Time on June 17, 2008. For securities quoted on a national
exchange, including the Nasdaq Stock Market, Inc., securities are generally valued at the closing sales price using the market value
per share. For foreign securities traded on a foreign exchange, securities are generally valued at their fair value.

(3) There was a $109 loss to the sponsor on the Inception Date.
*  American Depositary Receipt (“ADR”).

**  Global Depositary Receipt (“GDR”).
v U.S.-listed foreign security.
+ Foreign security listed on a foreign exchange.
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DELTA GLOBAL BASIC NEEDS PORTFOLIO,
SERIES 2

Use this Investment Summary to help you
decide whether an investment in this trust is right
for you. More detailed information can be found
later in this prospectus.

Investment Objective

The Delta Global Basic Needs Trust seeks to
maximize total return primarily through capital
appreciation by investing in a portfolio of foreign
companies.

Principal Investment Strategy

Under normal circumstances, the trust will
invest at least 80% of the value of its assets in
stocks of foreign companies that derive their
main source of revenue from activities that focus
on the basic needs of a developing society.

The sponsor has selected Delta Global
Advisors, Inc. (“Delta Global”) to serve as the
trust’s portfolio consultant. The portfolio
consultant is responsible for assisting the
sponsor with the selection of the trust’s
portfolio and providing ongoing support related
to the securities in the portfolio.

The trust consists of securities of
companies in the water, agriculture, energy and
raw materials sectors that Delta Global
believes may appreciate in value. Delta Global
believes that these industries are essential to
the progress of developing societies around the
globe. The trust will consist of American
Depositary Receipts (“ADRs”), foreign
securities traded on U.S. exchanges and
foreign securities traded on foreign exchanges.

See “Investment Policies” in Part B of the
prospectus for more information.

Security Selection

The sponsor selects securities of
companies that derive their main source of
revenue from activities that provide the
building blocks of an emerging society, such as
agriculture, water infrastructure and raw
materials (including basic materials, energy
and industrial metals). The trust is globally
diversified with stocks of companies that Delta
Global identified as likely to benefit from an
emerging middle class throughout the world.
The selection process is fundamental in nature
with a portfolio weighting process that
identifies companies that are industry leaders.
To assist the sponsor, Delta Global analyzes a
company’s valuations in relation to its peers,
taking into consideration measures such as, but
not limited to, the price/earnings multiple,
price/earnings to growth and price-to-book
value. Delta Global will also analyze a
company’s proximity to and connection with
emerging markets and, when possible, the
company’s potential as a buyout candidate.

Future Trusts

The sponsor intends to create future trusts
that follow the same investment strategy. One
such trust is expected to be available
approximately six months after the trust’s initial
date of deposit (the “Inception Date”) and upon
the trust’s termination. If these future trusts are
available, you may be able to reinvest into one of
the trusts at a reduced sales charge. Each trust is
designed to be part of a longer term strategy.

Delta Global Advisors, Inc.

Delta Global Advisors, Inc. is a federally
registered investment adviser. Delta Global’s
founder and president, Charles “Chip” Hanlon,
is a contributing writer for TheStreet.com and
a widely-followed authority on foreign
markets, currencies and commodities. Delta
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Global is focused on providing specialized
global investment strategies and consulting on
specialized investment themes with
institutional clients. In addition to receiving a
portfolio consulting fee, the trust pays Delta
Global a licensing fee for the use of its
intellectual property.

Essential Information
(as of the Inception Date)

Inception Date June 18, 2008

Unit Price $10.00

Termination Date June 16, 2010

Distribution Date 25th day of each month
(commencing July 25, 2008, if any)

Record Date 15th day of each month
(commencing July 15, 2008, if any)

CUSIP Numbers

Cash Distributions

Standard Accounts 18386H587

Fee Account Cash 18386H603

Reinvested Distributions

Standard Accounts 18386H595

Fee Account Reinvest 18386H611

Ticker CDGNBX

Portfolio Diversification

Approximate
Sector Portfolio Percentage
Consumer Discretionary 5.05%
Consumer Staples 14.48
Energy 19.79
Industrials 13.44
Materials 41.24
Utilities 6.00
Total 100.00%
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Approximate
Country Portfolio Percentage
Australia 12.02%
Bahamas 2.01
Brazil 10.00
Canada 14.74
China 8.81
Germany 3.05
Hong Kong 10.47
Ireland 0.98
Japan 5.59
Mexico 1.91
Norway 4.02
Singapore 12.52
South Korea 0.97
Switzerland 2.99
United Kingdom 4.02
United States 5.90
Total 100.00%
Market Approximate
Capitalization Portfolio Percentage
Small-Capitalization 6.92%
Mid-Capitalization 51.53
Large-Capitalization 41.55
Total 100.00%

Minimum Investment
All accounts $250

Principal Risks

As with all investments, you can lose money
by investing in this trust. The trust also might not
perform as well as you expect. This can happen
for reasons such as these:

* Stock prices can be volatile. The value
of your investment may fall over time.
Market value fluctuates in response to
various factors. These can include stock
market movements, purchases or sales
of securities by the trust, government
policies, litigation, and changes in
interest rates, inflation, the financial
condition of the securities’ issuer or
even perceptions of the issuer.



The sponsor does not actively
manage the portfolio. The trust will
generally hold, and may continue to
buy, the same securities even though a
security’s outlook, market value or
yield may have changed.

Share prices or dividend rates on the
stocks may decline during the life of
the trust. There is no guarantee that the
issuers of the securities will declare
dividends in the future and, if declared,
whether they will remain at current levels
or increase over time.

The trust invests in securities of
companies in the basic materials sector.
General risks of companies in the basic
materials sector include the general state
of the economy, consolidation, domestic
and international politics and excess
capacity. In addition, basic materials
companies may also be significantly
affected by volatility of commodity
prices, import controls, worldwide
competition, liability for environmental
damage, depletion of resources and
mandated expenditures for safety and
pollution control devices.

The trust invests in ADRs and
foreign securities. The trust’s
investment in ADRs and foreign
securities presents additional risk.
ADRs are issued by a bank or trust
company to evidence ownership of
underlying securities issued by foreign
corporations. Foreign risk is the risk
that foreign securities will be more
volatile than U.S. securities due to
such factors as adverse economic,
currency, political, social or regulatory
developments in a country, including
government seizure of assets, excessive
taxation, limitations on the use or

transfer of assets, the lack of liquidity
or regulatory controls with respect to
certain industries or differing legal
and/or accounting standards.

The trust may invest in companies that
are considered to be passive foreign
investment companies (“PFICs”). In
general, PFICs are certain non-U.S.
corporations that receive at least 75% of
their annual gross income from passive
sources (such as interest, dividends,
certain rents and royalties or capital
gains) or that hold at least 50% of their
assets in investments producing such
passive income. As a result of an
investment in PFICs, the trust could be
subject to U.S. federal income tax and
additional interest charges on gains and
certain distributions with respect to those
equity interests, even if all the income or
gain is distributed to its unitholders in a
timely manner. The trust will not be able
to pass through to its unitholders any
credit or deduction for such taxes.

The trust includes securities issued by
companies located in emerging
markets. Emerging markets are
generally defined as countries with low
per capita income in the initial stages of
their industrialization cycles. The markets
of emerging markets countries are
generally more volatile than the markets
of developed countries with more mature
economies. All of the risks of investing in
foreign securities described above are
heightened by investing in emerging
markets countries.

The trust invests in stocks issued by
small-capitalization and mid-
capitalization companies. These stocks
customarily involve more investment risk
than stocks of larger capitalization
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companies. Small-capitalization and mid-
capitalization companies may have
limited product lines, markets or financial
resources and may be more vulnerable to
adverse general market or economic
developments.

* Inflation may lead to a decrease in the
value of assets or income from
investments.

See “Investment Risks” in Part A of the

prospectus and “Risk Factors” in Part B of the
prospectus for additional information.

Who Should Invest

You should consider this investment if:

e The trust represents only a portion of
your overall investment portfolio.

* The trust is part of a longer-term
investment strategy that includes the
investment in subsequent portfolios,
if available.

* The trust is combined with other
investment vehicles to provide
diversification of method to your overall
portfolio.

You should not consider this investment if:

*  You are uncomfortable with the trust’s
investment strategy.

e You are uncomfortable with the risks
associated with foreign companies that
derive their main source of revenue from
agriculture, water infrastructure or raw
materials.
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*  You want high current income or capital
preservation.

Fees and Expenses

The amounts below are estimates of the
direct and indirect expenses that you may incur
based on a $10 unit price. Actual expenses
may vary.

Percentage
of Public Amount Per
Offering $1,000
Investor Fees Price (5) Invested
Initial sales fee
paid on purchase (1) 1.00% $10.00
Deferred sales fee (2) 2.45 24.50
Creation and
development fee (3) 0.50 5.00
Maximum sales fees
(including creation
and development fee) 3.95% $39.50

Estimated organization costs (4)
(amount per 100 units paid
by the trust at the end of
the initial offering period
or after six months, at the
discretion of the sponsor) $8.00

Approximate
Annual Fund % of Public
Operating Offering Amount Per
Expenses Price (5) 100 Units
Trustee’s fee 0.0950% $0.950
Sponsor’s supervisory fee 0.0300 0.300
Evaluator’s fee 0.0350 0.350
Bookkeeping and
administrative fee 0.0350 0.350
Estimated other trust
operating expenses (6) 0.4279 4.279
Total 0.6229% $6.229

(1) The initial sales fee provided above is based on the unit
price on the Inception Date. Because the initial sales fee
equals the difference between the maximum sales fee and
the sum of the remaining deferred sales fee and the
creation and development fee (“C&D Fee”) (as described
below), the percentage and dollar amount of the initial
sales fee will vary as the unit price varies and after
deferred charges begin. Despite the variability of the
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initial sales fee, each investor is obligated to pay the entire
applicable maximum sales fee.

The deferred sales fee is fixed at $0.245 per unit and is
deducted in monthly installments of $0.0817 per unit
on the last business day of March 2009 and April 2009
and $0.0816 on the last business day of May 2009. The
percentage provided is based on a $10 unit as of the
Inception Date and the percentage amount will vary
over time.

The C&D Fee compensates the sponsor for creating and
developing your trust. The actual C&D Fee is $0.05 per
unit and is paid to the sponsor at the close of the initial
offering period which is expected to be approximately six
months from the Inception Date. The percentages
provided are based on a $10 unit as of the Inception Date
and the percentage amount will vary over time. If the unit
price exceeds $10.00 per unit, the C&D Fee will be less
than 0.50% of the Public Offering Price; if the unit price
is less than $10.00 per unit, the C&D Fee will exceed
0.50% of the Public Offering Price. However, in no event
will the maximum sales fee exceed 3.95% of a
unitholder’s initial investment.

Organization costs include the portfolio consulting fee paid
to Delta Global for its assistance with the trust’s portfolio.

Based on 100 units with a $10.00 per unit Public Offering
Price as of the Inception Date.

Other operating expenses include a licensing fee paid by
the trust to Delta Global, but do not include brokerage
costs and other transactional fees.

Example

This example helps you compare the costs

of this trust with other unit trusts and mutual
funds. In the example we assume that you
reinvest your investment in a new trust every
other year, the expenses do not change and the
trust’s annual return is 5%. Your actual returns
and expenses will vary. Based on these
assumptions, you would pay these expenses for
every $10,000 you invest:

1 year $ 542
3 years 1,064
5 years 1,611
10 years 2,860

These amounts are the same regardless of

whether you sell your investment at the end of
a period or continue to hold your investment.
The example does not consider any brokerage

fees the trust pays or any transaction fees that
broker-dealers may charge for processing
redemption requests.

See “Expenses of the Trust” in Part B of the

prospectus for additional information.
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Trust Portfolio

Claymore Securities Defined Portfolios, Series 497
Delta Global Basic Needs Portfolio, Series 2
The Trust Portfolio as of the Inception Date, June 18, 2008

Percentage
of Aggregate  Initial Per Share Cost To

Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)(3)
Consumer Discretionary - Consumer Electronics (5.05%)

855 HK China Water Affairs Group Limited + 5.05% 32,000 $ 0.3266 $ 10,451.09
Consumer Staples - Agricultural Products (14.48%)

606 HK China Agri-Industries Holdings, Limited + 1.95 6,000 0.6724 4,034.43

GGR SP Golden Agri-Resources Limited + 2.94 9,000 0.6767 6,090.42

KWS GR KWS Saat AG + 3.05 24 262.9652 6,311.16

VT CN Viterra, Inc. + 2.94 422 14.4328 6,090.64

WIL SP Wilmar International Limited + 3.60 2,000 3.7238 7,447.51
Energy - Coal & Consumable Fuels (4.84 %)

1898 HK China Coal Energy Company + 1.86 2,000 1.9237 3,847.43

BTU Peabody Energy Corporation 298 78 78.9700 6,159.66
Energy - Integrated Oil & Gas (2.98%)

SU Suncor Energy, Inc. v/ 298 96 64.2200 6,165.12
Energy - Oil & Gas Exploration & Production (11.97%)

CNE LN Cairn Energy Plc + 1.98 63 65.0815 4,100.14

ECA CN EnCana Corporation + 1.99 44 93.5778 4,117.42

OSH AU Oil Search Limited + 1.97 716 5.7049 4,084.70

QGCAU Queensland Gas Company, Limited + 1.00 426 4.8294 2,057.32

STO AU Santos Limited + 3.02 309 20.2213 6,248.37

TGP Teekay LNG Partners LP v/ 2.01 144 28.9200 4,164.48
Industrials - Environmental & Facilities Services (1.87%)

BIOT SP Bio-Treat Technology Limited + 1.87 20,000 0.1939 3,877.39
Industrials - Industrial Machinery (11.57%)

6370 JP Kurita Water Industries Limited + 5.59 300 38.5647 11,569.41

HYF SP Hyflux Limited + 5.98 5,000 2.4727 12,363.74
Materials - Aluminum (4.02 %)

NHYDY Norsk Hydro ASA v 4.02 535 15.5500 8,319.25
Materials - Construction Materials (2.89%)

CX US Cemex S.A.B.de C.V. * 1.91 155 25.5100 3,954.05

CRH CRH PLC * 0.98 68 29.9400 2,035.92
Materials - Diversified Chemicals (3.01%)

ORI AU Orica Limited + 3.01 220 28.2420 6,213.24
Materials - Diversified Metals & Mining (19.89 %)

CCOCN Cameco Corporation + 292 162 37.2283 6,030.98

3993 HK China Molybdenum Company, Limited + 2.09 4,000 1.0797 4,318.76

358 HK Jiangxi Copper Company, Limited + 2.99 3,000 2.0595 6,178.44

OXR AU Oxiana Limited + 3.02 2,417 2.5794 6,234.50

PCU US Southern Copper Corporation 292 58 104.1100 6,038.38

TCK Teck Cominco Limited v/ 391 167 48.4800 8,096.16

VED LN Vedanta Resources PLC + 2.04 92 45.8502 4,218.22
Materials - Fertilizers & Agricultural Chemicals (6.46 %)

297 HK Sinofert Holdings, Limited + 347 10,000 0.7172 7,172.31

SYT US Syngenta AG * 2.99 95 65.0400 6,178.80
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Claymore Securities Defined Portfolios, Series 497

Trust Portfolio (continued)

Delta Global Basic Needs Portfolio, Series 2
The Trust Portfolio as of the Inception Date, June 18, 2008

Percentage
of Aggregate  Initial Per Share Cost To
Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)(3)
Materials - Steel (4.97 %)
SID US Companhia Siderurgica Nacional S.A. * 1.97% 88 $ 46.2300 $ 4,068.24
GGB US Gerdau S.A. * 2.03 82 51.2200 4,200.04
PKX US POSCO * 0.97 15 133.8100 2,007.15
Utilities - Water Utilities (6.00%)
SBS US Companhia de Saneamento Basico do Estado de
Sao Paulo * 6.00 235 52.8100 12,410.35
$206,855.22

(1) All securities are represented entirely by contracts to purchase securities, which were entered into by the sponsor on June 17, 2008.
All contracts for securities are expected to be settled by the initial settlement date for the purchase of units.

(2) Valuation of securities by the trustee was performed as of the Evaluation Time on June 17, 2008. For securities quoted on a national
exchange, including the Nasdaq Stock Market, Inc., securities are generally valued at the closing sales price using the market value
per share. For foreign securities traded on a foreign exchange, securities are generally valued at their fair value.

(3) There was a $374 loss to the sponsor on the Inception Date.

*  American Depositary Receipt (“ADR”).

**  Global Depositary Receipt (“GDR”).
U.S.-listed foreign security.

+ Foreign security listed on a foreign exchange.
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DELTA GLOBAL INTERNATIONAL

INFRASTRUCTURE PORTFOLIO, SERIES 2

Use this Investment Summary to help you
decide whether an investment in this trust is right
for you. More detailed information can be found
later in this prospectus.

Investment Objective

The Delta Global Infrastructure Trust seeks
to maximize total return primarily through
capital appreciation by investing in a portfolio of
foreign companies.

Principal Investment Strategy

Under normal circumstances, the trust will
invest at least 80% of the value of its assets in
stocks of foreign companies that derive their main
source of revenue from producing the basic
services infrastructure of emerging societies.

The sponsor has selected Delta Global
Advisors, Inc. (“Delta Global”) to serve as the
trust’s portfolio consultant. The portfolio
consultant is responsible for assisting the
sponsor with the selection of the trust’s
portfolio and providing ongoing support related
to the securities in the portfolio.

The trust consists of securities of
companies involved in the utilities,
telecommunications, infrastructure, roads,
railroads, ports and airports areas of the market
that Delta Global believes may appreciate in
value. Delta Global believes that these selected
companies may be positioned to benefit from
an increase in global growth in service-oriented
industries. The trust will consist of American
Depositary Receipts (“ADRs”), foreign
securities traded on U.S. exchanges and foreign
securities traded on foreign exchanges.
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See “Investment Policies” in Part B of the
prospectus for more information.

Security Selection

The sponsor selects securities of companies
that derive their main source of revenue from
activities that provide the infrastructure for the
basic services of emerging societies, such as
utilities, telecommunications, ports, airports,
roads and railroads. The trust’s portfolio is
globally diversified with stocks of companies that
Delta Global identified as likely to benefit from
an emerging middle class throughout the world.
The selection process is fundamental in nature
with a portfolio weighting process that identifies
companies that are industry leaders. To assist the
sponsor, Delta Global analyzes a company’s
valuations in relation to its peers, taking into
consideration measures such as, but not limited
to, the price/earnings multiple, price/earnings to
growth and price-to-book value. Delta Global will
also analyze a company’s proximity to and
connection with emerging markets.

Future Trusts

The sponsor intends to create future trusts
that follow the same investment strategy. One
such trust is expected to be available
approximately six months after the trust’s
initial date of deposit (the “Inception Date”)
and upon the trust’s termination. If these future
trusts are available, you may be able to reinvest
into one of the trusts at a reduced sales charge.
Each trust is designed to be part of a longer
term strategy.

Delta Global Advisors, Inc.

Delta Global Advisors, Inc. is a federally
registered investment adviser. Delta Global’s
founder and president, Charles “Chip” Hanlon,
is a contributing writer for TheStreet.com and
a widely-followed authority on foreign



markets, currencies and commodities. Delta

. .. .. Approximate
Global is focused on proyldlng spemathd Sty Portfolio Percentage
global investment strategies and consulting on —

So1: P . Australia 14.20%
specialized investment themes with Brazil 210
institutional clients. In addition to receiving a Canada 7.92
portfolio consulting fee, the trust pays Delta China 9.79

. . . Hong Kong 38.21
Global a licensing fee for the use of its Tt 402
intellectual property. Mexico 2.02
Netherlands 3.00
Singapore 6.74
. . United States 6.00
Essential Information —
(as of the Inception Date) Total 100.00%

Incepﬁon Date June 18, 2008 Market Approximate

Unit Price $10.00 Capitalization Portfolio Percentage

Termination Date June 16, 2010 —

Distribution Date 25th day of each month Mid-Capitalization 55.18%

(commencing July 25, 2008, if any) Large-Capitalization 44.82

Record Date 15th day of each month

(commencing July 15, 2008, if any) Vsl BT

CUSIP Numbers Minimum Investment

Cash Distributions All accounts $250

Standard Accounts 18386H629

Fee Account Cash 18386H645

Reinvested Distributions Principal Risks

Standard Accounts 18386H637

Fee Account Reinvest 18386H652 As with all investments, you can lose money

Ticker CDGSBX by investing in this trust. The trust also might

not perform as well as you expect. This can

Portfolio Diversification
happen for reasons such as these:

Approximate
Sector Portfolio Percentage
Industrials 41.89% * Stock prices can be volatile. The.value
Telecommunication Services 23.77 of your investment may fall over time.
Utilities 34.34 Market value fluctuates in response to
Total 100.00% various factors. These can include stock

= market movements, purchases or sales
of securities by the trust, government
policies, litigation, and changes in
interest rates, inflation, the financial
condition of the securities’ issuer or
even perceptions of the issuer.

* The sponsor does not actively
manage the portfolio. The trust will
generally hold, and may continue to
buy, the same securities even though a
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security’s outlook, market value or
yield may have changed.

Share prices or dividend rates on the
stocks may decline during the life of
the trust. There is no guarantee that the
issuers of the stocks will declare
dividends in the future and if declared,
whether they will remain at current
levels or increase over time.

The trust includes stocks issued by
companies in the industrial sector.
Companies in the industrial sector are
affected by a number of factors
including the general state of the
economy, intense competition,
domestic and international politics,
excess capacity and spending trends.

The trust includes securities from the
utilities sector. Adverse developments
in this sector may significantly affect the
value of your units. Companies involved
in the utilities sector must contend with
environmental considerations, taxes,
government regulation, price and supply
fluctuations, competition and energy
conservation.

The trust will invest in ADRs and
foreign securities. The trust’s investment
in ADRs and foreign stocks presents
additional risk. ADRs are issued by a
bank or trust company to evidence
ownership of underlying securities
issued by foreign corporations. Foreign
risk is the risk that foreign stocks will be
more volatile than U.S. stocks due to such
factors as adverse economic, currency,
political, social or regulatory
developments in a country, including
government seizure of assets, excessive
taxation, limitations on the use or transfer
of assets, the lack of liquidity or
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regulatory controls with respect to certain
industries or differing legal and/or
accounting standards.

The trust includes securities issued by
companies headquartered or
incorporated in Hong Kong. As a
result, political, economic or social
developments in Hong Kong and China
may have a significant impact on the
securities included in the trust.

The trust may invest in companies that
are considered to be passive foreign
investment companies (“PFICs”). In
general, PFICs are certain non-U.S.
corporations that receive at least 75% of
their annual gross income from passive
sources (such as interest, dividends,
certain rents and royalties or capital gains)
or that hold at least 50% of their assets in
investments producing such passive
income. As a result of an investment in
PFICs, the trust could be subject to U.S.
federal income tax and additional interest
charges on gains and certain distributions
with respect to those equity interests, even
if all the income or gain is distributed to
its unitholders in a timely manner. The
trust will not be able to pass through to its
unitholders any credit or deduction for
such taxes.

The trust includes securities issued by
companies located in emerging markets.
Emerging markets are generally defined as
countries with low per capita income in
the initial stages of their industrialization
cycles. The markets of emerging markets
countries are generally more volatile than
the markets of developed countries with
more mature economies. All of the risks of
investing in foreign securities described
above are heightened by investing in
emerging markets countries.



You are uncomfortable with the risks
associated with foreign companies that
derive their main source of revenue from
activities that provide the infrastructure
for the basic services of emerging
societies.

e The trust invests in stocks issued by .
mid-capitalization companies. These
stocks customarily involve more
investment risk than stocks of larger
capitalization companies. Mid-
capitalization companies may have
limited product lines, markets or financial

resources and may be more vulnerable to *  You want high current income or capital
adverse general market or economic preservation.
developments.

Fees and Expenses

* Inflation may lead to a decrease in the
value of assets or income from
investments.

The amounts below are estimates of the direct
and indirect expenses that you may incur based
on a $10 unit price. Actual expenses may vary.

See “Investment Risks” in Part A of the Percentage
prospectus and “Risk Factors” in Part B of the (();'flf’ul.)lic Aﬂ;}“g(:ol’el‘
.o . . . el'lng 5
prospectus for additional information. Investor Fees Price (3 Invested
Initial sales fee
Who Should Invest paid on purchase (1) 1.00% $10.00
. L. . Deferred sales fee (2) 245 24.50
You should consider this investment if: Creation and
development fee (3) 0.50 5.00
The trust represents only a portion of Maximum sales fees
r rall in men rtfolio. (including creation
your overa vestment portfolio and development fee) 3.95% $39.50

The trust is part of a longer-term
investment strategy that includes the
investment in subsequent portfolios, if
available.

Estimated organization costs (4)
(amount per 100 units paid
by the trust at the end of the
initial offering period or
after six months, at the

discretion of the sponsor) $8.00
e The trust is combined with other -
investment vehicles to provide Approximate
diversification of method to your overall Annual Fund % of Public
rtfolio Operating Offering Amount Per
po ’ Expenses Price (5) 100 Units
. L. . Trustee’s fee 0.0950% $0.950
You should not consider this investment if: Sponsor’s supervisory fee 0.0300 0300
Evaluator’s fee 0.0350 0.350
*  You are uncomfortable with the trust’s Bookkeeping and
lnvestment Strateg}/. administrative fee 0.0350 0.350
Estimated other trust
. . operating expenses (6 0.3339 3.339
e You are uncomfortable with the risks of P & exp © — —_
0.5289% $5.289

an unmanaged investment in stocks. Total
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(1) The initial sales fee provided above is based on the unit
price on the Inception Date. Because the initial sales fee
equals the difference between the maximum sales fee and
the sum of the remaining deferred sales fee and the
creation and development fee (“C&D Fee”) (as described
below), the percentage and dollar amount of the initial
sales fee will vary as the unit price varies and after
deferred charges begin. Despite the variability of the
initial sales fee, each investor is obligated to pay the entire
applicable maximum sales fee.

(2) The deferred sales fee is fixed at $0.245 per unit and is
deducted in monthly installments of $0.0817 per unit
on the last business day of March 2009 and April 2009
and $0.0816 on the last business day of May 2009. The
percentage provided is based on a $10 unit as of the
Inception Date and the percentage amount will vary
over time.

(3) The C&D Fee compensates the sponsor for creating and
developing your trust. The actual C&D Fee is $0.05 per
unit and is paid to the sponsor at the close of the initial
offering period which is expected to be approximately six
months from the Inception Date. The percentages
provided are based on a $10 unit as of the Inception Date
and the percentage amount will vary over time. If the unit
price exceeds $10.00 per unit, the C&D Fee will be less
than 0.50% of the Public Offering Price; if the unit price is
less than $10.00 per unit, the C&D Fee will exceed 0.50%
of the Public Offering Price. However, in no event will
the maximum sales fee exceed 3.95% of a unitholder’s
initial investment.

(4) Organization costs include the portfolio consulting fee paid
to Delta Global for its assistance with the trust’s portfolio.

(5) Based on 100 units with a $10.00 per unit Public Offering
Price as of the Inception Date.

(6) Other operating expenses include a licensing fee paid by
the trust to Delta Global, but do not include brokerage
costs and other transactional fees.

Example

This example helps you compare the costs of
this trust with other unit trusts and mutual funds.
In the example we assume that you reinvest your
investment in a new trust every other year, the
expenses do not change and the trust’s annual
return is 5%. Your actual returns and expenses will
vary. Based on these assumptions, you would pay
these expenses for every $10,000 you invest:

1 year $ 533
3 years 1,036
5 years 1,564
10 years 2,765
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These amounts are the same regardless of
whether you sell your investment at the end of
a period or continue to hold your investment.
The example does not consider any brokerage
fees the trust pays or any transaction fees that
broker-dealers may charge for processing
redemption requests.

See “Expenses of the Trust” in Part B of the
prospectus for additional information.



Trust Portfolio

Claymore Securities Defined Portfolios, Series 497
Delta Global International Infrastructure Portfolio, Series 2
The Trust Portfolio as of the Inception Date, June 18, 2008

Percentage
of Aggregate  Initial Per Share Cost To
Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)(3)
Industrials - Airport Services (3.63%)
694 HK Beijing Capital International Airport Company,
Limited + 1.61% 4,000 $ 0.8799 $ 3,519.56
ASR Grupo Aeroportuario del Sureste S.A.B. de C.V. * 2.02 85 51.9900 4,419.15
Industrials - Construction and Engineering (9.00%)
CBI Chicago Bridge & Iron Company N.V. * 3.01 158 41.6900 6,587.02
FLR Fluor Corporation 1.99 23 189.0900 4,349.07
FWLT Foster Wheeler, Limited v/ 4.02 117 75.2400 8,803.08
Industrials - Highways and Railtracks (11.16%)
737 HK Hopewell Highway Infrastructure Limited + 4.13 11,500 0.7877 9,058.25
177 HK Jiangsu Expressway Company, Limited + 421 12,000 0.7685 9,221.55
576 HK Zhejiang Expressway Company, Limited + 2.82 8,000 0.7710 6,168.19
Industrials - Marine Ports and Services (6.31%)
2880 HK Dalian Port (PDA) Company, Limited + 322 12,000 0.5879 7,054.48
3382 HK Tianjin Port Development Holdings, Limited + 3.09 14,000 0.4829 6,759.91
Industrials - Railroads (11.79%)
AIO AU Asciano Group + 1.88 1,208 3.4079 4,116.70
CNR CN Canadian National Railway Company + 391 172 49.8702 8,577.67
66 HK MTR Corporation, Limited + 3.00 2,000 3.2916 6,583.16
MRT SP SMRT Corporation, Limited + 3.00 5,000 1.3168 6,584.24
Telecommunication Services -
Integrated Telecommunications (23.77 %)
CHL China Mobile Limited * 3.95 126 68.6600 8,651.16
CHU China Unicom Limited * 3.97 450 19.3200 8,694.00
ST SP Singapore Telecommunications, Limited + 3.74 3,000 2.7288 8,186.41
TCL Tata Communications Limited * 4.02 435 20.2700 8,817.45
TSP Telesp - Telecomunicacoes de Sao Paulo S.A. * 4.07 325 27.4100 8,908.25
TLS AU Telstra Corporation, Limited + 4.02 2,059 4.2834 8,819.46
Utilities - Electric Utilities (17.93%)
1038 HK Cheung Kong Infrastructure Holdings, Limited + 5.73 3,000 4.1817 12,545.15
CIG US Companhia Energetica de Minas Gerais * 4.03 368 24.0000 8,832.00
FTS CN Fortis, Inc. + 4.01 325 27.0117 8,778.79
6 HK Hong Kong Electric Holdings, Limited + 4.16 1,500 6.0837 9,125.49
Utilities - Gas Utilities (4.23%)
APA AU APA Group + 423 3,176 29183 9,268.65
Utilities - Independent Power Producers (3.97 %)
HNP Huaneng Power International, Inc. * 3.97 265 32.8000 8,692.00
Utilities - Multi-Utilities (4.07 %)
DUE AU DUET Group + 4.07 2,724 3.2761 8,924.02
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Trust Portfolio (continued)

Claymore Securities Defined Portfolios, Series 497
Delta Global International Infrastructure Portfolio, Series 2
The Trust Portfolio as of the Inception Date, June 18, 2008

Percentage
of Aggregate  Initial Per Share Cost To
Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)(3)
Utilities - Water Utilities (4.14%)
270 HK Guangdong Investment, Limited + 4.14% 22,000 $ 04124 $ 9,072.98

$219,117.84

(1) All securities are represented entirely by contracts to purchase securities, which were entered into by the sponsor on June 17, 2008.
All contracts for securities are expected to be settled by the initial settlement date for the purchase of units.

(2) Valuation of securities by the trustee was performed as of the Evaluation Time on June 17, 2008. For securities quoted on a national
exchange, including the Nasdaq Stock Market, Inc., securities are generally valued at the closing sales price using the market value
per share. For foreign securities traded on a foreign exchange, securities are generally valued at their fair value.

(3) There was a $396 loss to the sponsor on the Inception Date.
*  American Depositary Receipt (“ADR”).
*#*  (Global Depositary Receipt (“GDR”).
U.S.-listed foreign security.

+ Foreign security listed on a foreign exchange.
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DELTA GLOBAL REAL ESTATE TRUST,
SERIES 4

Use this Investment Summary to help you
decide whether an investment in this trust is right
for you. More detailed information can be found
later in this prospectus.

Investment Objective

The Delta Global Real Estate Trust seeks to
provide a high level of income with the potential
for capital growth.

Principal Investment Strategy

The trust consists of a portfolio of
diversified real estate investment trusts
(“REITs”) and other dividend-paying real estate
companies traded in the markets of Australia,
Belgium, Canada, Finland, France, Hong Kong,
Netherlands, New Zealand, Singapore, Sweden
and the U.K.

The sponsor has selected Delta Global
Advisors, Inc. (“Delta Global”) to serve as the
trust’s portfolio consultant. The portfolio
consultant is responsible for assisting the
sponsor with the selection of the trust’s
portfolio and providing ongoing support related
to the securities in the portfolio.

Delta Global believes that income-producing
real estate securities provide broad exposure to a
country’s economic potential, attractive exposure
to its currency through the collection of
dividends in that currency and less overall risk
than other, more speculative types of industries.
The trust will focus on REITs and non-REIT
real estate companies with a stable history of
high dividends and it will generally avoid
companies that offer capital appreciation only,
with little or no income paid to shareholders.

See “Investment Policies” in Part B of the
prospectus for more information.

Security Selection

The sponsor selects REITs and other
dividend-paying real estate companies that
have been identified by a thorough selection
process of bottom-up company analysis and
due diligence. With the assistance of Delta
Global, the sponsor identifies companies based
on the quality of their portfolio holdings,
occupancy rates, payout ratios, dividend
histories, operating costs, growth rates and,
when available, financial strength and credit
quality analysis of leading independent
research firms and/or credit ratings agencies.

Delta Global Advisors, Inc.

Delta Global Advisors, Inc. is a federally
registered investment adviser. Delta Global’s
founder and president, Charles “Chip”” Hanlon, is
a contributing writer for TheStreet.com and a
widely-followed authority on foreign markets,
currencies and commodities. He is also writing a
forthcoming book on global investing for FT
Prentice Hall publishing. Delta Global is focused
on providing specialized global investment
strategies and consulting on specialized
investment themes with institutional clients. In
addition to receiving a portfolio consulting fee,
the trust pays Delta Global a licensing fee for the
use of its intellectual property.

Future Trusts

The sponsor intends to create future trusts
that follow the same investment strategy. One
such trust is expected to be available
approximately six months after the trust’s initial
date of deposit (the “Inception Date”) and upon
the trust’s termination. If these future trusts are
available, you may be able to reinvest into one of
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the trusts at a reduced sales charge. Each trust is

. Market Approximate
designed to be part of a longer term strategy. Capitalization Portfolio Percentage
Small-Capitalization 19.73%
Essential Information Il\jhd‘cép“‘f‘thf?t“t’.“ 78'3?
(as of the Inception Date) arge-L-apitaiization :
Total 100.00%
Inception Date June 18, 2008 —
Unit Price $10.00
Termination Date June 16, 2010 Minimum Investment
Distribution Date 25th day of each month All accounts $250
(commencing July 25, 2008, if any)
Record Date 15th day of each month
(commencing July 15, 2008, if any) Principal Risks
CUSIP Numbers . .
As with all investments, you can lose money
Cash Distributions by investing in this trust. The trust also might not
Standard Accounts 18386H348 f 11 t Thi h
Fee Account Cash 183861363 perform as well as you expect. This can happen

for reasons such as these:
Reinvested Distributions

Standard Accounts 18386H355
Fee Account Reinvest 18386H371 * Securities prices can be volatile. The
Ticker CGREDX value of your investment may fall over

time. Market value fluctuates in response

Portfolio Diversification to various factors. These can include

Approximate stock market movements, purchases or
Sector Portfolio Percentage sales of securities by the trust,
Financials 100.00% government policies, litigation, and
Total 100.00% changes in interest rates, inflation, the
= — financial condition of the securities’
Approximate issuer or even perceptions of the issuer.
Country Portfolio Percentage
Australia 20.99% * Share prices or distributions of the
Belgium 4.01 securities in the trust may decline
Canada s during the life of the trust. This may
France 7.97 result in a reduction in the value of
Netlerlands 1192 your units.
New Zealand 6.88
Singapore 14.10 e The trust includes REITs and other
%Vr‘lllicelgnKingdom 3;81 real estate securities. REITs and other

real estate securities may concentrate their

Total 100.00% . . . .
s investments in specific geographic areas

or in specific property types, such as,
hotels, shopping malls, residential
complexes and office buildings. The value
of the REITSs and other real estate
securities and the ability of such securities
to distribute income may be adversely
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affected by several factors, including:
rising interest rates; changes in the global
and local economic climate and real estate
conditions; perceptions of prospective
tenants of the safety, convenience and
attractiveness of the properties; the ability
of the owner to provide adequate
management, maintenance and insurance;
increased competition from new
properties; the impact of present or future
environmental legislation and compliance
with environmental laws; changes in real
estate taxes and other operating expenses;
adverse changes in governmental rules
and fiscal policies; adverse changes in
zoning laws; declines in the value of real
estate; the downturn in the subprime
mortgage lending market in the United
States; and other factors beyond the
control of the issuer of the security.

The trust includes securities issued by
companies in the financial sector.
Companies in the financial sector
include banks, insurance companies and
investment firms. The profitability of
companies in the financial sector is
largely dependent upon the availability
and cost of capital which may fluctuate
significantly in response to changes in
interest rates and general economic
developments.

The trust includes securities issued by
small-capitalization and mid-
capitalization companies. These stocks
customarily involve more risk than
large-capitalization or more seasoned
stocks. Small-capitalization and mid-
capitalization companies may have
limited product lines, markets or
financial resources and may be more
vulnerable to adverse general market or
economic developments.

The trust will invest in foreign
securities. The trust’s investment in
foreign securities presents additional risk.
Securities of foreign issuers present risks
beyond those of domestic securities. More
specifically, foreign risk is the risk that
foreign securities will be more volatile
than U.S. securities due to such factors as
adverse economic, currency, political,
social or regulatory developments in a
country, including government seizure of
assets, excessive taxation, limitations on
the use or transfer of assets, the lack of
liquidity or regulatory controls with
respect to certain industries or differing
legal and/or accounting standards.

Most or all of the securities in the trust
may be issued by companies that are
considered to be passive foreign
investment companies (“PFICs”). In
general, PFICs are certain non-U.S.
corporations that receive at least 75% of
their annual gross income from passive
sources (such as interest, dividends,
certain rents and royalties or capital
gains) or that hold at least 50% of their
assets in investments producing such
passive income. As a result of an
investment in PFICs, the trust could be
subject to U.S. federal income tax and
additional interest charges on gains and
certain distributions with respect to those
equity interests, even if all the income or
gain is distributed to its unitholders in a
timely manner. The trust will not be able
to pass through to its unitholders any
credit or deduction for such taxes.

Inflation may lead to a decrease in the
value of assets or income from
investments.

The sponsor does not actively manage
the portfolio. The trust will generally
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hold, and may continue to buy, the same

.. Co Percentage
secilrltll(es even thouih a sTcunty s » of Public Amount Per
outlook, rating, market value or yie Offering $1,000
may have changed. Investor Fees Price (5) Invested
) ) Initial sales fee
See “Investment Risks” in Part A of the paid on purchase (1) 1.00% $10.00
prospectus and “Risk Factors” in Part B of the Deferred sales fee (2) 2.45 24.50
prospectus for additional information. Creation and
development fee (3) 0.50 5.00

Maximum sales fees
(including creation

. L. . and development fee) 3.95% $39.50
You should consider this investment if: B B

Who Should Invest

Estimated organization costs (4)
(amount per 100 units paid
by the trust at the end of
the initial offering period

* The trust represents only a portion of
your overall investment portfolio;

e The trust is combined with other or after six months, at the
investment vehicles to provide discretion of the sponsor) ~ $8.00
diversification of method to your overall
portfolio; and Approximate
) Annual Fund % of Public
e The trust is part of a longer term Operating Offering Amount Per
investment Strategy. Expenses Price (5) 100 Units
. L . Trustee’s fee 0.0950% $0.950
You should not consider this investment if: Sponsor’s supervisory fee 0.0300 0.300
Evaluator’s fee 0.0350 0.350
*  You are uncomfortable with the trust’s Booé(k?e_l’ing ?ndf 0.0350 0350
. . . administrative fee . .
strategy‘of .1nvest1ng in global real estate Extimated other trust
companies, operating expenses (6) 0.2404 2404
*  You are seeking capital preservation as a Total 0.4354% $4.354

primary investment ob]ectlve; or (1) The initial sales fee provided above is based on the unit

price on the Inception Date. Because the initial sales fee

¢ You are seeking a short-term investment equals the difference between the maximum sales fee and
or an investment to be used as a trading the sum of the remaining deferred sales fee and the
vehicle creation and development fee (“C&D Fee”) (as described

below), the percentage and dollar amount of the initial
sales fee will vary as the unit price varies and after
deferred charges begin. Despite the variability of the
initial sales fee, each investor is obligated to pay the entire
applicable maximum sales fee.

Fees and Expenses

Th§ amounts below are eStimate_S of the direct (2) The deferred sales fee is fixed at $0.245 per unit and is
and indirect expenses that you may incur based deducted in monthly installments of $0.0817 per unit

; ; on the last business day of each month in March 2009
on a $10 unit price. Actual expenses may vary. and April 2009 and $0.0816 in May 2009. The
percentage provided is based on a $10 unit as of the
Inception Date and the percentage amount will vary
over time.

(3) The C&D Fee compensates the sponsor for creating and
developing your trust. The actual C&D Fee is $0.05 per
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unit and is paid to the sponsor at the close of the initial
offering period, which is expected to be approximately
six months from the Inception Date. The percentages
provided are based on a $10 unit as of the Inception
Date and the percentage amount will vary over time. If
the unit price exceeds $10.00 per unit, the C&D Fee
will be less than 0.50% of the Public Offering Price; if
the unit price is less than $10.00 per unit, the C&D Fee
will exceed 0.50% of the Public Offering Price.
However, in no event will the maximum sales fee
exceed 3.95% of a unitholder’s initial investment.

(4) Organization costs include the portfolio consulting fee paid
to Delta Global for its assistance with the trust’s portfolio.

(5) Based on 100 units with a $10.00 per unit Public Offering
Price as of the Inception Date.

(6) Other operating expenses include a licensing fee paid by
the trust to Delta Global, but do not include brokerage
costs and other transactional fees.

Example

This example helps you compare the costs of
this trust with other unit trusts and mutual funds.
In the example we assume that you reinvest your
investment in a new trust every other year, the
expenses do not change and the trust’s annual
return is 5%. Your actual returns and expenses will
vary. Based on these assumptions, you would pay
these expenses for every $10,000 you invest:

1 year $ 523
3 years $ 1,008
5 years $ 1,517
10 years 2,671

These amounts are the same regardless of
whether you sell your investment at the end of
a period or continue to hold your investment.
The example does not consider any brokerage
fees the trust pays or any transaction fees that
broker-dealers may charge for processing
redemption requests.

See “Expenses of the Trust” in Part B of the
prospectus for additional information.
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Trust Portfolio

Claymore Securities Defined Portfolios, Series 497
Delta Global Real Estate Trust, Series 4
The Trust Portfolio as of the Inception Date, June 18, 2008

Percentage
of Aggregate  Initial Per Share Cost To
Ticker Company Name (1) Offer Price  Shares Price Portfolio (2)(3)
APT NZ AMP NZ Office Trust + 2.96% 4,875 $ 09189 $  4,479.66
AREIT SP  Ascendas Real Estate Investment Trust + 4.33 4,000 1.6387 6,554.98
CCT SP CapitaCommercial Trust + 2.93 3,000 1.4778 4,433.39
2778 HK  Champion Real Estate Investment Trust + 4.98 16,000 0.4713 7,541.18
COFB BB  Cofinimmo + 4.01 32 189.6521 6,068.87
CPA AU Commonwealth Property Office Fund + 4.01 5,154 1.1768 6,0064.97
CORA NA Corio N.V. + 5.97 103 87.6809 9,031.13
ECMPA NA Eurocommercial Properties N.V. + 3.96 111 54.0112 5,995.24
FABG SS  Fabege AB + 3.97 700 8.5751 6,002.58
FDR FP Fonciere des Regions + 4.02 43 141.3197 6,076.75
FRT SP Fortune REIT + 6.84 17,000 0.6084 10,342.22
GMG AU  Goodman Group + 2.04 913 3.3890 3,094.19
GPT AU GPT Group + 2.03 1,206 2.5418 3,065.39
GPOR LN  Great Portland Estates PLC + 2.01 420 7.2362 3,039.19
KIP NZ Kiwi Income Property Trust + 3.92 6,500 09114 5,923.92
LAND LN Land Securities Group PLC + 1.97 110 27.0684 2,.977.53
823 HK Link REIT + 4.04 2,500 2.4463 6,115.68
MDT AU  Macquarie DDR Trust + 3.90 12,781 0.4613 5,895.70
MOF AU  Macquarie Office Trust + 2.97 5,154 0.8708 4,488.08
NPR-U CN Northern Property Real Estate Investment Trust + 1.94 123 23.8651 2,935.41
PMZ-U CN Primaris Retail Real Estate Investment Trust + 2.97 249 18.0704 4,499.53
REI-U CN RioCan Real Estate Investment Trust + 4.97 348 21.6296 7,527.09
SGRO LN  Segro PLC + 3.06 565 8.1889 4,626.75
SDA1V FH Sponda Oyj + 4.22 656 9.7440 6,392.10
TSOAU  Tishman Speyer Office Fund + 2.05 2,068 1.5062 3,114.90
UL FP Unibail + 3.95 24 248.8611 5,972.67
VNOI NA  Vastned Offices/Industrial N.V. + 1.99 100 30.1476 3,014.76
WDC AU Westfield Group + 3.99 374 16.1450 6,038.23

$151,312.09

(1) All securities are represented entirely by contracts to purchase securities, which were entered into by the sponsor on June 17, 2008.
All contracts for securities are expected to be settled by the initial settlement date for the purchase of units.

(2) Valuation of securities by the trustee was performed as of the Evaluation Time on June 17, 2008. For securities quoted on a national
exchange, including the Nasdaq Stock Market, Inc., securities are generally valued at the closing sales price using the market value
per share. For foreign securities traded on a foreign exchange, securities are generally valued at their fair value.

(3) There was a $376 loss to the sponsor on the Inception Date.
*  American Depositary Receipt (“ADR”).
**  Global Depositary Receipt (“GDR”).
U.S.-listed foreign security.
+ Foreign security listed on a foreign exchange.
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UNDERSTANDING YOUR INVESTMENTS

How to Buy Units

You can buy units of your trust on any
business day by contacting your financial
professional. Public offering prices of units
are available daily on the Internet at
www.claymore.com. The unit price includes:

¢ the value of the stocks,
e the initial sales fee, and

e cash and other net assets in the
portfolio.

We often refer to the purchase price of units
as the “offer price” or the “Public Offering
Price.” We must receive your order to buy units
prior to the close of the New York Stock
Exchange (normally 4:00 p.m. Eastern time) to
give you the price for that day. If we receive
your order after this time, you will receive the
price computed on the next business day.

Value of the Stocks. The sponsor serves as the
evaluator of your trust (the “Evaluator’). We
determine the value of the stocks as of the close of
the New York Stock Exchange on each day that
the exchange is open (the “Evaluation Time”).

Pricing the Stocks. We generally determine
the value of stocks using the last sale price for
stocks traded on a national or foreign securities
exchange or the Nasdaq Stock Market, Inc. In
some cases we will price a stock based on the
last asked or bid price in the over-the-counter
market or by using other recognized pricing
methods. We will only do this if a stock is not
principally traded on a national or foreign
securities exchange or the Nasdaq Stock
Market, or if the market quotes are unavailable
or inappropriate.

The trustee or its designee will value foreign
securities primarily traded on foreign exchanges
at their fair value which may be other than their
market prices.

The sponsor determined the initial prices of
the stocks shown in “Trust Portfolio” for your
trust in this prospectus. The sponsor determined
these initial prices as described above at the
close of the New York Stock Exchange on the
business day before the date of this prospectus.
On the first day we sell units we will compute
the unit price as of the close of the New York
Stock Exchange or the time the registration
statement filed with the Securities and Exchange
Commission becomes effective, if later.

Organization Costs. During the initial
offering period, part of your purchase price
includes a per unit amount sufficient to
reimburse us for some or all of the costs of
creating your trust. These costs include the costs
of preparing the registration statement and legal
documents, legal fees, federal and state
registration fees, the initial fees and expenses of
the trustee and, where applicable, the portfolio
consulting fee. Your trust will sell stocks to
reimburse us for these costs at the end of the
initial offering period or after six months, at the
discretion of the sponsor.

Transactional Sales Fee. You pay a fee
when you buy units. We refer to this fee as the
“transactional sales fee.” The transactional
sales fee of each trust has both an initial and a
deferred component and is 3.45% of the Public
Offering Price, based on a $10 unit. This
percentage amount of the transactional sales
fee is based on the unit price on the Inception
Date. Because the transactional sales fee equals
the difference between the maximum sales fee
and the C&D Fee, the percentage and dollar
amount of the transactional sales fee will vary
as the unit price varies.
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The transactional sales fee does not include
the C&D Fee which is described under “Expenses
of the Trust” in Part B of the prospectus and in
“Fees and Expenses” in Part A of the prospectus.

Initial Sales Fee. Based on a $10 unit, the
initial sales fee of each trust is initially 1% of
the Public Offering Price. The initial sales fee,
which you will pay at the time of purchase, is
equal to the difference between the maximum
sales charge (3.95% of the Public Offering
Price) and the sum of the maximum remaining
deferred sales fees and the C&D Fee (initially
$0.295 per unit ). The dollar amount and
percentage amount of the initial sales fee will
vary over time.

Deferred Sales Fee. To keep your money
working longer, we defer payment of the rest of
the transactional sales fee through the deferred
sales fee ($0.245 per unit).

Reducing Your Sales Fee. We offer a variety
of ways for you to reduce the maximum sales
fee you pay. It is your financial professional’s
responsibility to alert us of any discount when
you order units. Since the deferred sales fee and
the C&D Fee are a fixed dollar amount per unit,
your trust must charge the deferred sales fee and
the C&D Fee per unit regardless of any
discounts. However, when you purchase units of
the trust, if you are eligible to receive a discount
such that your total maximum sales fee is less
than the fixed dollar amount of the deferred
sales fee and the C&D Fee, the sponsor will
credit you the difference between your
maximum sales fee and the sum of the deferred
sales fee and the C&D Fee at the time you buy
units by providing you with additional units.

Large Purchases. You can reduce your
maximum sales fee by increasing the size of
your investment.
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Investors who make large purchases are
entitled to the following sales charge reductions:

Sales Charge

Reductions (as a

% of the Public
Purchase Amount Offering Price)
Less than $50,000 0.00%
$50,000 - $99,999 0.25
$100,000 - $249,999 0.50
$250,000 - $499,999 0.75
$500,000 - $999,999 1.50
$1,000,000 or more 2.20

You may aggregate unit purchases by the
same person on any single day from any one
broker-dealer to qualify for a purchase level. You
can include these purchases as your own for
purposes of this aggregation:

* purchases by your spouse or minor
children, and

* purchases by your trust estate or
fiduciary accounts.

The discounts described above apply only
during the initial offering period.

There can be no assurance that the sponsor
will create future trusts with investment strategies
similar to your trust or that may fit within your
investment parameters.

Advisory and Fee Accounts. We eliminate
your transactional sales fee for purchases made
through registered investment advisers, certified
financial planners or registered broker-dealers
who charge periodic fees in lieu of commissions
or who charge for financial planning or for
investment advisory or asset management
services or provide these services as part of an
investment account where a comprehensive
“wrap fee” is imposed (a “Fee Account™).



This discount applies during the initial
offering period and in the secondary market.
Your financial professional may purchase units
with the Fee Account CUSIP numbers to
facilitate purchases under this discount,
however, we do not require that you buy units
with these CUSIP numbers to qualify for the
discount. If you purchase units with these
special CUSIP numbers, you should be aware
that you may have the distributions
automatically reinvest into additional units of
your trust or receive cash distributions. We
reserve the right to limit or deny purchases of
units not subject to the transactional sales
charge by investors whose frequent trading
activity we determine to be detrimental to your
trust. We, as sponsor, will receive and you will
pay the C&D Fee. See “Expenses of the Trust”
in Part B of the prospectus.

Exchange or Rollover Option. If you are
buying units of the trust in the primary market
with redemption or termination proceeds from any
other Claymore unit trust, you may purchase units
at 99% of the maximum Public Offering Price,
which may include an upfront sales charge and a
deferred sales charge. You may also buy units with
this reduced sales fee if you are purchasing units
in the primary market with (1) the termination
proceeds from a non-Claymore unit trust with a
similar investment strategy, or (2) the redemption
proceeds from a non-Claymore trust if such trust
has a similar investment strategy and that trust is
scheduled to terminate within 30 days of
redemption. To qualify for this sales charge
reduction, the termination or redemption proceeds
being used to purchase units of the trust must be
no more than 30 days old. Such purchases entitled
to this sales charge reduction may be classified as
“Rollover Purchases.”

Rollover Purchases are also subject to the
C&D Fee. See “Expenses of the Trust” in Part B
of the prospectus.

Employees. We do not charge the portion of
the transactional sales fee that we would normally
pay to your financial professional for purchases
made by officers, directors and employees and
their family members (spouses, children and
parents) of Claymore and its affiliates, or by
registered representatives of selling firms and their
family members (spouses, children and parents).
You pay only the portion of the fee that the
sponsor retains. Such purchases are also subject to
the C&D Fee. This discount applies during the
initial offering period and in the secondary market.
Only those broker-dealers that allow their
employees to participate in employee discount
programs will be eligible for this discount.

Dividend Reinvestment Plan. We do not
charge any transactional sales fee when you
reinvest distributions from your trust into
additional units of the trust. Since the deferred
sales fee is a fixed dollar amount per unit, your
trust must charge the deferred sales fee per unit
regardless of this discount. If you elect the
distribution reinvestment plan, we will credit
you with additional units with a dollar value
sufficient to cover the amount of any remaining
deferred sales fee that will be collected on such
units at the time of reinvestment. The dollar
value of these units will fluctuate over time. This
discount applies during the initial offering
period and in the secondary market.

See “Purchase, Redemption and Pricing of
Units” in Part B of the prospectus for more
information regarding buying units.

How We Distribute Units. We sell units to
the public through broker-dealers and other
firms. We pay part of the sales fee you pay to
these distribution firms when they sell units.
The distribution fee paid for a given
transaction is as follows:
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Concession
per Unit (as a

Purchase Amount/ % of the Public
Form of Purchase Offering Price)
Less than $50,000 3.10%
$50,000 - $99,999 2.85
$100,000 - $249,999 2.60
$250,000 - $499,999 2.35
$500,000 - $999,999 1.60
$1,000,000 or more 1.00
Rollover Purchases 2.20
Fee Account and

Employee Purchases 0.00

We apply these amounts as a percent of the
unit price per transaction at the time of the
transaction.

Broker-dealers and other firms that sell units
of certain Claymore unit trusts are eligible to
receive additional compensation for volume sales.
Such payments will be in addition to the regular
concessions paid to dealer firms as set forth in the
applicable trust’s prospectus. The additional
payments will be equal to 0.10% of the value of
eligible Claymore unit trusts sold in the primary
market during a calendar quarter so long as the
broker-dealers or other firms sell at least $25
million of eligible Claymore unit trusts during the
calendar quarter. Eligible unit trusts include all
Claymore unit trusts, other than Claymore
municipal portfolios, sold in the primary market.
In addition, dealer firms will not receive volume
concessions on the sale of units which are not
subject to a transactional sales charge. However,
such sales will be included in determining
whether a firm has met the sales level breakpoints
for volume concessions.

Claymore reserves the right to modify or
terminate the volume concession program at any
time. The sponsor may also pay to certain
dealers an administrative fee for information or
service used in connection with the distribution

40 Understanding Your Investments

of trust units. Such amounts will be in addition
to any concessions received for the sale of units.

In addition to the concessions described
above, the sponsor may pay additional
compensation out of its own assets to broker-
dealers that meet certain sales targets and that
have agreed to provide services relating to the
trust to their customers.

Other Compensation and Benefits to Broker-
Dealers. The sponsor, at its own expense and out
of its own profits, may provide additional
compensation and benefits to broker-dealers who
sell shares of units of this trust and other
Claymore products. This compensation is intended
to result in additional sales of Claymore products
and/or compensate broker-dealers and financial
advisors for past sales. A number of factors are
considered in determining whether to pay these
additional amounts. Such factors may include, but
are not limited to, the level or type of services
provided by the intermediary, the level or expected
level of sales of Claymore products by the
intermediary or its agents, the placing of
Claymore products on a preferred or
recommended product list, access to an
intermediary’s personnel, and other factors.

The sponsor makes these payments for
marketing, promotional or related expenses,
including, but not limited to, expenses of
entertaining retail customers and financial
advisers, advertising, sponsorship of events or
seminars, obtaining information about the
breakdown of unit sales among an intermediary’s
representatives or offices, obtaining shelf space
in broker-dealer firms and similar activities
designed to promote the sale of the sponsor’s
products. The sponsor may make such payments
to many intermediaries that sell Claymore
products. The sponsor may also make certain
payments to, or on behalf of, intermediaries to
defray a portion of their costs incurred for the



purpose of facilitating unit sales, such as the
costs of developing trading or purchasing trading
systems to process unit trades.

Payments of such additional compensation,
some of which may be characterized as “revenue
sharing,” may create an incentive for financial
intermediaries and their agents to sell or
recommend a Claymore product, including the
trust, over products offered by other sponsors or
fund companies. These arrangements will not
change the price you pay for your units.

We generally register units for sale in
various states in the U.S. We do not register
units for sale in any foreign country. It is your
financial professional’s responsibility to make
sure that units are registered or exempt from
registration if you are a foreign investor or if
you want to buy units in another country. This
prospectus does not constitute an offer of units
in any state or country where units cannot be
offered or sold lawfully. We may reject any
order for units in whole or in part.

We may gain or lose money when we hold
units in the primary or secondary market due
to fluctuations in unit prices. The gain or loss
is equal to the difference between the price we
pay for units and the price at which we sell or
redeem them. We may also gain or lose money
when we deposit securities to create units. For
example, we lost the amount set forth in the
“Trust Portfolio” on the initial deposit of
securities in each trust.

See “Purchase, Redemption and Pricing of
Units” in Part B of the prospectus for additional
information.

How to Sell Your Units

You can sell your units on any business day
by contacting your financial professional or, in

some cases, the trustee. Unit prices are available
daily on the Internet at www.claymore.com or
through your financial professional. We often
refer to the sale price of units as the “bid price.”
You pay any remaining deferred sales fee when
you sell or redeem your units. Certain broker-
dealers may charge a transaction fee for
processing unit redemptions or sale requests.

Until the end of the initial offering period or
six months after the Inception Date, at the
discretion of the sponsor, the price at which the
trustee will redeem units and the price at which
the sponsor may repurchase units include
estimated organization costs. After such period,
the amount paid will not include such estimated
organization costs.

Selling Units. We intend to, but are not
obligated to, maintain a secondary market for
units. This means that if you want to sell your
units, we may buy them at the current price
which is based on their net asset value. We may
then resell the units to other investors at the
public offering price or redeem them for the
redemption price. Our secondary market
repurchase price is generally the same as the
redemption price. Certain broker-dealers might
also maintain a secondary market in units. You
should contact your financial professional for
current unit prices to determine the best price
available. We may discontinue our secondary
market at any time without notice. Even if we do
not make a market, you will be able to redeem
your units with the trustee on any business day
for the current price.

Redeeming Units. You may also be able to
redeem your units directly with the trustee, The
Bank of New York, on any day the New York
Stock Exchange is open. The trustee must receive
your completed redemption request prior to the
close of the New York Stock Exchange for you to
receive the unit price for a particular day. (For
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what constitutes a completed redemption request,
see “Purchase, Redemption and Pricing of
Units—Redemption” in Part B of the prospectus.)
If your request is received after that time or is
incomplete in any way, you will receive the next
price computed after the trustee receives your
completed request. Rather than contacting the
trustee directly, your financial professional may
also be able to redeem your units by using the
Investors Voluntary Redemptions and Sales
(IVORS) automated redemption service offered
through Depository Trust Company.

If you redeem your units, the trustee will
generally send you a payment for your units no
later than three business days after it receives all
necessary documentation.

You can generally request an in-kind
distribution of the stocks underlying your units if
you own units worth at least $25,000 or you
originally paid at least that amount for your units.
This option is generally available only for stocks
traded and held in the United States and is not
available within 30 business days of a trust’s
termination. We may modify or discontinue this
option at any time without notice.

Exchange Option. You may be able to
exchange your units for units of other
Claymore unit trusts at a reduced sales fee. You
can contact your financial professional or
Claymore for more information about trusts
currently available for exchanges. Before you
exchange units, you should read the prospectus
carefully and understand the risks and fees. You
should then discuss this option with your
financial professional to determine whether
your investment goals have changed, whether
current trusts suit you and to discuss tax
consequences. To qualify for a reduced sales
fee, you my need to meet certain criteria. We
may discontinue this option at any time.
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For more complete information regarding
selling or redeeming your units, see “Purchase,
Redemption and Pricing of Units” in Part B of
the prospectus.

Distributions

Dividends. Your trust generally pays
dividends from its net investment income along
with any excess capital on each distribution date
to unitholders of record on the preceding record
date. You can elect to:

e reinvest distributions in additional units
of your trust at no fee, or

e receive distributions in cash.

You may change your election by
contacting your financial professional or the
trustee. Once you elect to participate in a
reinvestment program, the trustee will
automatically reinvest your distributions into
additional units at their net asset value three
business days prior to the distribution date. We
waive the sales fee for reinvestments into units
of your trust. We cannot guarantee that units
will always be available for reinvestment. If
units are unavailable, you will receive cash
distributions. We may discontinue these
options at any time without notice.

In some cases, your trust might pay a
special distribution if it holds an excessive
amount of principal pending distribution. For
example, this could happen as a result of a
merger or similar transaction involving a
company whose stock is in your portfolio. In
addition, your trust may pay a special
distribution in order to maintain the
qualification of the trust as a regulated
investment company or to provide funds to
make any distribution for a taxable year in
order to avoid imposition of any income or



excise tax on undistributed income in the trust.
The amount of your distributions will vary from
time to time as companies change their
dividends or trust expenses change.

Reinvest in Your Trust. You can keep your
money working by electing to reinvest your
distributions in additional units of your trust. The
easiest way to do this is to have your financial
professional purchase units with one of the
Reinvestment CUSIP numbers listed in the
“Investment Summary” section of this prospectus.
You may also make or change your election by
contacting your financial professional or the
trustee. This reinvestment option may be subject
to availability or limitation by the broker-dealer or
selling firm. In certain circumstances, broker-
dealers may suspend or terminate the offering of a
reinvestment option at any time.

Reports. The trustee will send your financial
professional a statement showing income and
other receipts of your trust for each distribution.
Each year the trustee will also provide an annual
report on your trust’s activity and certain tax
information. You can request copies of stock
evaluations to enable you to complete your tax
forms and audited financial statements for your
trust, if available.

See “Administration of the Trust” in Part B
of the prospectus for additional information.

Investment Risks

All investments involve risk. This section
describes the main risks that can impact the
value of the stocks in your trust. You should
understand these risks before you invest. If the
value of the stocks falls, the value of your
units will also fall. We cannot guarantee that
your trust will achieve its objective or that
your investment return will be positive over
any period.

Market risk. Market risk is the risk that a
particular security in a trust, the trust itself or
securities in general may fall in value. Market
value may be affected by a variety of factors
including:

¢ General securities markets movements;

* Changes in the financial condition of an
issuer or a sector;

* Changes in perceptions about an issuer
or a sector;

e Interest rates and inflation;

* Governmental policies and litigation;
and

* Purchases and sales of securities by a
trust.

Even though we carefully supervise your
portfolio, you should remember that we do not
manage your portfolio. Your trust will not sell a
stock solely because the market value falls as is
possible in a managed fund.

Litigation and legislation risk. Your trust
is also subject to litigation and legislation risk.
From time to time, various legislative
initiatives are proposed in the United States
and abroad which may have a negative impact
on certain of the companies represented in a
trust. In addition, litigation regarding any of
the issuers of the securities or of the sectors
represented by these issuers, may raise
potential bankruptcy concerns and may
negatively impact the share prices of these
securities. We cannot predict what impact any
pending or threatened litigation or any
bankruptcy concerns will have on the share
prices of the securities.
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Global timber sector risk. The Clear Global
Timber Trust contains securities of companies in
the global timber sector. The market value of
securities of global timber companies may be
affected by numerous factors, including events
occurring in nature and international politics.
For example, the volume and value of timber
that can be harvested from timberlands may be
limited by natural disasters and other events
such as fire, volcanic eruptions, insect
infestation, disease, ice storms, wind storms,
flooding, other weather conditions and other
causes. In periods of poor logging conditions,
global timber companies may harvest less timber
than expected. Global timber companies
involved in the forest, paper and packaging
products industries are highly competitive
globally, including significant competition from
non-wood and engineered wood products, and
no single company is dominant. These industries
have suffered, and continue to suffer, from
excess capacity.

Global timber companies are subject to many
federal, state and local environmental, health and
safety laws and regulations, particularly with
respect to the restoration and reforestation of
timberlands, harvesting timber near waterways,
discharges of pollutants and emissions, and the
management, disposal and remediation of
hazardous substances or other contaminants.
Political risks and the other risks to which foreign
securities are subject may also affect domestic
companies in which the Fund may invest if they
have significant operations or investments in
foreign countries. In particular, tariffs, quotas or
trade agreements can also affect the markets for
products of global timber companies, particularly
wood products. In addition, rising interest rates
and general economic conditions may affect the
demand for timber products.

Basic materials sector risk. The Clear
Global Timber Trust and the Delta Global Basic
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Needs Trust invest in securities of companies in
the basic materials sector. General risks of
companies in the basic materials sector include
the general state of the economy, consolidation,
domestic and international politics and excess
capacity. In addition, basic materials companies
may also be significantly affected by volatility
of commodity prices, import controls,
worldwide competition, liability for
environmental damage, depletion of resources
and mandated expenditures for safety and
pollution control devices.

Financial sector risk. All of the securities
in the Financial Contrarian Trust and the Delta
Global Real Estate Trust are issued by
companies in the financial sector. Here is what
you should know about companies in the
financial sector:

e Banks and thrifts must contend with
volatile interest rates; the adverse effects
of economic recession; competition;
portfolio concentrations in geographic
markets and in real estate loans; and
significant regulation.

* Insurance companies must contend with
interest rate movements; the imposition of
premium rate caps; competition and
pressure to compete globally; weather
catastrophes and other disasters that
require payouts; mortality rates; and
government regulation or tax law changes.

* Investment firms must contend with
shrinking profit margins due to new
competitors; the cost of new technology;
and the pressure to compete globally.

*  Companies in the financial sector may be
affected by the downturn in the subprime
mortgage lending market in the United
States. Subprime loans have higher



defaults and losses than prime loans.
Subprime loans also have higher serious
delinquency rates than prime loans. The
downturn in the subprime mortgage
lending market may have far-reaching
consequences into various aspects of the
financials sector, and consequently, the
value of the trust may decline in response
to such developments.

Industrial sector risk. The Delta Global
Infrastructure Trust includes stocks of industrial
companies. The profitability of industrial
companies will be affected by various factors
including the general state of the economy, intense
competition, domestic and international politics,
excess capacity and spending trends.

The Internet may also influence the
industrial market. Customers’ desire for better
pricing and convenience, as well as
manufacturers’ desire to boost profitability by
finding new avenues of sales growth and
productivity gains, may drive many industrial
manufacturers to invest heavily in Internet
hardware and software. Because the Internet
allows manufacturers to take orders directly
from customers, thus eliminating the
middlemen from both supply chains and
distributors, industrial makers may no longer
need traditional third-party outfits to distribute
their products. In addition, the Internet may
also allow industrial manufacturers to cut
inventory levels, by enabling customers to
tailor their orders to their specific needs.

Industrial companies may also be affected
by factors more specific to their individual
industries. For example, industrial machinery
manufacturers may be subject to declines in
consumer demand and the need for
modernization. Agricultural equipment
businesses may be influenced by fluctuations in
farm income, farm commodity prices,

government subsidies and weather conditions.
The number of housing starts, levels of public
and non-residential construction including
weakening demand for new office and retail
space and overall construction spending may
adversely affect construction equipment
manufacturers, while overproduction,
consolidation and weakening global economies
may lead to deteriorating sales for truck makers.

Utilities sector risk. The Delta Global
Infrastructure Trust will invest in stocks of utility
companies. Utility companies must contend with
the following: fluctuating consumer demand;
energy conservation; imposition of rate caps; the
difficulty in obtaining fuel at reasonable prices;
difficulties of the capital market in absorbing
utility debt; competition; price and supply
fluctuations; international politics; interest rate
fluctuations; taxes; and government regulation or
deregulation. Increasing sensitivity to
environmental concerns may pose challenges to
utility companies over the coming decade.

Real estate risk. The Clear Global Timber
Trust and the Delta Global Real Estate Trust
invest in REITs and/or other real estate
securities. Such securities may concentrate
their investments in specific geographic areas
or in specific property types, such as hotels,
shopping malls, residential complexes and
office buildings. The value of the real estate
securities and the ability of such securities to
distribute income may be adversely affected by
several factors, including: rising interest rates;
changes in the global and local economic
climate and real estate conditions; perceptions
of prospective tenants of the safety,
convenience and attractiveness of the
properties; the ability of the owner to provide
adequate management, maintenance and
insurance; increased competition from new
properties; the impact of present or future
environmental legislation and compliance with
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environmental laws; changes in real estate taxes
and other operating expenses; adverse changes
in governmental rules and fiscal policies;
adverse changes in zoning laws; declines in the
value of real estate; and other factors beyond
the control of the issuer of the security. The
value of a REIT may also be affected by the
downturn in the subprime mortgage lending
market in the United States. Subprime loans
have higher defaults and losses than prime
loans. Subprime loans also have higher serious
delinquency rates than prime loans. The
downturn in the subprime mortgage lending
market may have far-reaching consequences
into many aspects and geographic regions of
the real estate business, and consequently, the
value of the portfolio may decline in response
to such developments.

Small-capitalization and mid-capitalization
company risk. The trusts include stocks issued by
small-capitalization and/or mid-capitalization
companies. These stocks customarily involve more
investment risk than larger capitalization or more
seasoned stocks. These additional risks are due in
part to the following factors. Small-capitalization
and mid-capitalization companies may:

* Have limited product lines, markets or
financial resources;

* Be new and developing companies
which seek to develop and utilize new
and/or emerging technologies. These
technologies may be slow to develop or
fail to develop altogether;

* Have less publicly available
information;

e Lack management depth or experience;

* Be less liquid;
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*  Be more vulnerable to adverse general
market or economic developments; and

* Be dependent upon products that were
recently brought to market or key
personnel.

Foreign securities risk. The trusts invest in
foreign securities, American Depositary
Receipts (“ADRs”) and/or Global Depositary
Receipts (“GDRs”). ADRs and GDRs are
issued by a bank or a trust company to
evidence ownership of underlying securities
issued by foreign corporations. Securities of
foreign issuers present risks beyond those of
domestic securities. The prices of foreign
securities can be more volatile than U.S.
securities due to such factors as political,
social and economic developments abroad, the
differences between the regulations to which
U.S. and foreign issuers and markets are
subject, the seizure by the government of
company assets, excessive taxation,
withholding taxes on dividends and interest,
limitations on the use or transfer of portfolio
assets, and political or social instability. Other
risks include the following:

* Enforcing legal rights may be difficult,
costly and slow in foreign countries, and
there may be special problems enforcing
claims against foreign governments.

* Foreign issuers may not be subject to
accounting standards or governmental
supervision comparable to U.S. issuers,
and there may be less public
information about their operations.

*  Foreign markets may be less liquid and
more volatile than U.S. markets.

* Foreign securities often trade in
currencies other than the U.S. dollar.



Changes in currency exchange rates may
affect a trust’s net asset value, the value
of dividends and interest earned, and
gains and losses realized on the sale of
securities. An increase in the strength of
the U.S. dollar relative to these other
currencies may cause the value of a trust
to decline. Certain foreign currencies
may be particularly volatile, and foreign
governments may intervene in the
currency markets, causing a decline in
value or liquidity in a trust’s foreign
currency holdings.

*  Future political and governmental
restrictions which might adversely affect
the payment or receipt of income on the
foreign securities.

Hong Kong risk. The Delta Global
Infrastructure Trust includes common stocks
issued by companies headquartered or
incorporated in Hong Kong. Hong Kong is a
special administrative region of the People’s
Republic of China. China is comparatively
underdeveloped when compared to other
countries. China is essentially an export-driven
economy and is affected by developments in the
economies of its principal trading partners.
Certain provinces have limited natural
resources, resulting in dependence on foreign
sources for certain raw materials and economic
vulnerability to global fluctuations of price and
supply. The Delta Global Infrastructure Trust
may be particularly sensitive to changes in
China’s economy as the result of a reversal of
economic liberalization, political unrest or
changes in China’s trading status. A
deterioration of the relationship between China
and the United States could have negative
implications on Chinese issuers. The emerging
market economy of China may also be subject
to over-extension of credit, currency
devaluations and restrictions, decreased exports,
and economic recession. China has recently

been undergoing a period of deflation caused
largely by structural changes in the real
economy and overcapacity in many industrial
sectors, despite rapid industrial restructuring
and economic growth. In addition, increased
political and social unrest could cause further
economic and market uncertainty.

China has yet to develop comprehensive
securities, corporate, or commercial laws, and its
market is relatively new and undeveloped.
Changes in government policy could
significantly affect the markets in China. Given
the still-developing nature of laws impacting
China region securities markets and corporate
entities, changes in regulatory policy could have
a material adverse affect on the securities in the
Delta Global Infrastructure Trust.

An investment in the Delta Global
Infrastructure Trust may not be appropriate for
investors unable or unwilling to assume the
increased risks of higher price volatility and
currency fluctuations associated with an
investment in Chinese securities trading in non-
U.S. currencies.

Emerging market risk. Certain of the trusts
invest in securities issued by entities located in
emerging markets. Emerging markets are
generally defined as countries with low per capita
income in the initial stages of their
industrialization cycle. The markets of emerging
markets countries are generally more volatile than
the markets of developed countries with more
mature economies. All of the risks of investing in
foreign securities described above are heightened
by investing in securities issued by entities located
in emerging markets countries.

PFIC risk. Your trust may invest in
companies that are considered to be PFICs.
Most or all of the securities in the Delta Global
Real Estate Trust may be issued by PFICs. In
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general, PFICs are certain non-U.S. corporations
that receive at least 75% of their annual gross
income from passive sources (such as interest,
dividends, certain rents and royalties or capital
gains) or that hold at least 50% of their assets in
investments producing such passive income. As
a result of an investment in PFICs, your trust
could be subject to U.S. federal income tax and
additional interest charges on gains and certain
distributions with respect to those securities,
even if all the income or gain is timely
distributed to its unitholders. Your trust will not
be able to pass through to its unitholders any
credit or deduction for such taxes. Your trust
may be able to make an election that could
ameliorate these adverse tax consequences. In
this case, your trust would recognize as ordinary
income any increase in the value of such PFIC
shares, and as ordinary loss any decrease in such
value to the extent it did not exceed prior
increases included in income. Under this
election, your trust might be required to
recognize in a year income in excess of its
distributions from PFICs and its proceeds from
dispositions of PFIC stock during that year, and
such income would nevertheless be subject to
the distribution requirement and would be taken
into account for purposes of the 4% excise tax
(described above). Dividends paid by PFICs will
not be treated as qualified dividend income.

Inflation risk. Inflation risk is the risk that
the value of assets or income from investments
will be less in the future as inflation decreases
the value of money.

See “Risk Factors” in Part B of the
prospectus for additional information.

How the Trust Works

Your Trust. Your trust is a unit investment
trust registered under the Investment Company
Act of 1940 and the Securities Act of 1933. We
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created the trust under a trust agreement between
Claymore Securities, Inc. (as sponsor, evaluator
and supervisor) and The Bank of New York (as
trustee). To create your trust, we deposited
contracts to purchase stocks with the trustee along
with an irrevocable letter of credit or other
consideration to pay for the stocks. In exchange,
the trustee delivered units of your trust to us. Each
unit represents an undivided interest in the assets
of your trust. These units remain outstanding until
redeemed or until your trust terminates.

Changing Your Portfolio. Your trust is not a
managed fund. Unlike a managed fund, we
designed your portfolio to remain relatively
fixed after its inception. Your trust will generally
buy and sell stocks:

* to pay expenses,
e to issue additional units or redeem units,

* in limited circumstances to protect the
trust,

* to avoid direct or indirect ownership of a
passive foreign investment company,

* to make required distributions or avoid
imposition of taxes on the trust,

* to maintain the qualification of the trust
as a regulated investment company, or

e as permitted by the trust agreement.

In the event that an issuer of any of the
securities in the trust offers to issue new securities,
or to exchange securities for trust securities, the
trustee will, at the direction of the sponsor, accept
or reject such offer or vote for or against any offer
for new or exchanged securities or property in
exchange for a trust security. Should any issuance,
exchange or substitution take place, any securities,



cash or property received will be deposited and
promptly sold by the trustee pursuant to the
sponsor’s direction, unless the sponsor advises the
trustee to keep such securities or property.

We will increase the size of your trust as we
sell units. When we create additional units, we
will seek to replicate the existing portfolio. When
your trust buys stocks, it will pay brokerage or
other acquisition fees. You could experience a
dilution of your investment because of these fees
and fluctuations in stock prices between the time
we create units and the time your trust buys the
stocks. When your trust buys or sells stocks, we
may direct that it place orders with and pay
brokerage commissions to brokers that sell units
or are affiliated with your trust. We will not select
firms to handle these transactions on the basis of
their sale of units of a trust.

Termination of Your Trust. Your trust will
terminate no later than the termination date
listed in the “Investment Summary” section of
this prospectus. The trustee may terminate your
trust early if the value of the trust is less than
$1 million or less than 40% of the value of the
stocks in the trust at the end of the initial
offering period. At this size, the expenses of
your trust may create an undue burden on your
investment. Investors owning two-thirds of the
units in your trust may also vote to terminate
such trust early. We may also terminate your
trust in other limited circumstances.

The trustee will notify you of any
termination and sell any remaining stocks. The
trustee will send your final distribution to you
within a reasonable time following liquidation of
all the stocks after deducting final expenses.
Your termination distribution may be less than
the price you originally paid for your units.

See “Administration of the Trust” in Part B
of the prospectus for additional information.

General Information

Claymore. Claymore Securities, Inc.
specializes in the creation, development and
distribution of investment solutions for advisors
and their valued clients. In November 2001, we
changed our name from Ranson & Associates,
Inc. to Claymore Securities, Inc. During our
history we have been active in public and
corporate finance, have underwritten closed-end
funds and have distributed bonds, mutual funds,
closed-end funds, exchange-traded funds,
structured products and unit trusts in the primary
and secondary markets. We are a registered
broker-dealer and member of the Financial
Industry Regulatory Authority (FINRA). If we
fail to or cannot perform our duties as sponsor or
become bankrupt, the trustee may replace us,
continue to operate your trust without a sponsor,
or terminate your trust. You can contact us at our
headquarters at 2455 Corporate West Drive, Lisle,
Illinois 60532 or by using the contacts listed on
the back cover of this prospectus. Claymore
personnel may from time to time maintain a
position in certain stocks held by your trust.

Claymore and your trust have adopted a
code of ethics requiring Claymore’s employees
who have access to information on trust
transactions to report personal securities
transactions. The purpose of the code is to avoid
potential conflicts of interest and to prevent
fraud, deception or misconduct with respect to
your trust.

See “Administration of the Trust” in Part B
of the prospectus for additional information.

The Trustee. The Bank of New York is the
trustee of your trust. It is a trust company
organized under New York law. You can contact
the trustee by calling the telephone number on
the back cover of this prospectus or write to Unit
Investment Trust Division, 2 Hanson Place, 12th
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Fl., Brooklyn, New York 11217. We may remove
and replace the trustee in some cases without
your consent. The trustee may also resign by
notifying Claymore and investors.

See “Administration of the Trust” in Part B
of the prospectus for additional information.

Delta Global. Delta Global Advisors, Inc. has
been selected by the sponsor to serve as the
portfolio consultant for the Delta Global Basic
Needs Trust, the Delta Global Infrastructure Trust
and the Delta Global Real Estate Trust (the “Delta
Global Trusts”). As portfolio consultant, Delta
Global will assist the sponsor with the selection of
the trust portfolios of the Delta Global Trusts. For
its service as portfolio consultant, Delta Global
will be paid by each of the Delta Global Basic
Needs Trust and the Delta Global Infrastructure
Trust a fee of 0.17% of the average net assets of
each trust at the close of the initial offering period.
For its service as portfolio consultant of the Delta
Global Real Estate Trust, Delta Global will be
paid by the Delta Global Real Estate Trust a fee of
0.10% of the average net assets of such trust at the
close of the initial offering period. Delta Global
will also provide advice to the sponsor to help the
sponsor provide portfolio supervisory services to
these trusts. While the sponsor is responsible for
supervising the trust portfolios, neither the sponsor
nor the portfolio consultant manage these trusts.

The portfolio consultant is not an affiliate of
the sponsor. The portfolio consultant may use
the list of securities in its independent capacity
as an investment adviser and distribute this
information to various individuals and entities.
The portfolio consultant may recommend or
effect transactions in the securities included in
your trust. This may have an adverse effect on
the prices of the securities included in your trust.
This also may have an impact on the price your
trust pays for the securities and the price
received upon unit redemptions or trust
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termination. The portfolio consultant may act as
agent or principal in connection with the
purchase and sale of securities, including the
securities included in your trust. The portfolio
consultant’s research department may receive
compensation based on commissions generated
by research and/or sales of units.

You should note that the selection criteria was
applied to the securities for inclusion in your trust
prior to the Inception Date. After this time, the
securities included in your trust may no longer
meet the selection criteria. Should a security no
longer meet the selection criteria, we will
generally not remove the security from the trust.
In offering the units to the public, neither the
sponsor nor any broker-dealers are recommending
any of the individual securities but rather the
entire pool of securities in your trust, taken as a
whole, which are represented by the units.

Expenses

Your trust will pay various expenses to
conduct its operations. The “Investment
Summary” section of this prospectus shows the
estimated amount of these expenses.

Your trust will pay a fee to the trustee for its
services. The trustee also benefits when it holds
cash for your trust in non-interest bearing
accounts. Your trust will reimburse us as
supervisor and evaluator for providing portfolio
supervisory services, evaluating your portfolio
and performing bookkeeping and administrative
services. Our reimbursements may exceed the
costs of the services we provide to your trust but
will not exceed the costs of services provided to
all Claymore unit investment trusts in any
calendar year. All of these fees may adjust for
inflation without your approval.

Your trust will pay a fee to the sponsor for
creating and developing the trust, including



determining the trust objective, policies,
composition and size, selecting service providers
and information services, and for providing
other similar administrative and ministerial
functions. Your trust pays this “creation and
development fee” of $0.05 per unit from the
assets of the trust as of the close of the initial
public offering period. The sponsor does not use
the fee to pay distribution expenses or as
compensation for sales efforts.

Your trust will also pay its general operating
expenses, including any licensing fees. The Clear
Global Timber Trust will pay an annual licensing
fee equal to 0.07% of the average net assets of the
Clear Global Timber Trust to Clear for such
trust’s use of trademarks, trade names or other
intellectual property owned by Clear.

The Delta Global Trusts will each pay an
annual licensing fee to Delta Global equal to
0.07% of the average net assets of each of the
Delta Global Trusts.

Your trust may pay expenses such as trustee
expenses (including legal and auditing expenses),
organization expenses, various governmental
charges, fees for extraordinary trustee services,
costs of taking action to protect your trust, costs
of indemnifying the trustee and Claymore, legal
fees and expenses, expenses incurred in
contacting you and costs incurred to reimburse
the trustee for advancing funds to meet
distributions. Your trust may pay the costs of
updating its registration statement each year. The
trustee may sell securities to pay trust expenses.

See “Expenses of the Trust” in Part B of the
prospectus for additional information.
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Report of Independent Registered Public Accounting Firm

Unitholders
Claymore Securities Defined Portfolios, Series 497

We have audited the accompanying statements of financial condition, including the trust portfolios set
forth on pages 9, 15, 16, 22, 23, 29, 30 and 36 of this prospectus, of Claymore Securities Defined Portfolios,
Series 497, as of June 18, 2008, the initial date of deposit. These statements of financial condition are the
responsibility of the trusts’ sponsor. Our responsibility is to express an opinion on these statements of financial
condition based on our audits.

We conducted our audits in accordance with auditing standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audits to obtain
reasonable assurance about whether the statements of financial condition are free of material misstatement.
The trusts are not required to have, nor were we engaged to perform audits of their internal control over
financial reporting. Our audits included consideration of internal control over financial reporting as a basis
for designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the trusts’ internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the statements of financial condition, assessing the accounting
principles used and significant estimates made by the sponsor, as well as evaluating the overall statements
of financial condition presentation. Our procedures included confirmation with The Bank of New York,
trustee, of cash or an irrevocable letter of credit deposited for the purchase of securities as shown in the
statements of financial condition as of June 18, 2008. We believe that our audits of the statements of
financial condition provide a reasonable basis for our opinion.

In our opinion, the statements of financial condition referred to above present fairly, in all material
respects, the financial position of Claymore Securities Defined Portfolios, Series 497, as of June 18, 2008, in
conformity with accounting principles generally accepted in the United States of America.

Grant Thornton LLP

Chicago, Illinois
June 18, 2008
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Claymore Securities Defined Portfolios, Series 497

Statements of Financial Condition
as of the Inception Date, June 18, 2008

Investment in securities

Sponsor’s contracts to purchase underlying securities

backed by cash deposited (1)(2)

Liabilities and interest of unitholders
Liabilities:
Organization costs (3)
Creation and development fee (6)
Deferred sales fee (4)

Interest of unitholders:
Cost to unitholders (5)
Less: initial sales fee (4)

Less: organization costs, C&D and deferred
sales fees (3)(4)(5)(6)

Net interest of unitholders
Total

Number of units

Net Asset Value per Unit

*

Refer to following page for footnotes.

Clear
Global Financial
Timber Contrarian
Trust Trust

$ 209,511 § 147512
$ 209,511 § 147,512

$ 1,693 § 1,192

1,058 745
5,185 3,651
7,936 5,588

211,630 149,000
2,119 1,488

7,936 5,588

201,575 141,924

$ 209,511 $ 147,512

21,163 14,900

$ 9525 §  9.525
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Claymore Securities Defined Portfolios, Series 497

Statements of Financial Condition (continued)
as of the Inception Date, June 18, 2008

Delta Delta
Global Delta Global
Basic Global Real
Needs Infrastructure Estate
Investment in securities Trust Trust Trust
Sponsor’s contracts to purchase underlying securities
backed by cash deposited (1)(2) $ 206,855 $ 219,118 $ 151,312

$ 206,855 $ 219,118 § 151,312

Liabilities and interest of unitholders

Liabilities:
Organization costs (3) $ 1672 $ 1,771  $ 1,223
Creation and development fee (6) 1,045 1,107 764
Deferred sales fee (4) 5,119 5,423 3,745
7,836 8,301 5,732
Interest of unitholders:
Cost to unitholders (5) 208,950 221,330 152,840
Less: initial sales fee (4) 2,095 2,212 1,528
Less: organization costs, C&D and deferred
sales fees (3)(4)(5)(6) 7,836 8,301 5,732
Net interest of unitholders 199,019 210,817 145,580
Total $ 206,855 $ 219,118 $ 151,312
Number of units 20,895 22,133 15,284
Net Asset Value per Unit $ 9525 $ 9525 § 9.525

(1) Aggregate cost of the securities is based on the closing sale price evaluations as determined by the trustee.

(2) Cash and/or a letter of credit has been deposited with The Bank of New York, trustee, covering the funds (aggregating $209,871,
$147,621, $207,229, $219,514 and $151,688) necessary for the purchase of the securities in the Clear Global Timber Trust, Financial
Contrarian Trust, Delta Global Basic Needs Trust, Delta Global Infrastructure Trust and Delta Global Real Estate Trust, respectively,
represented by purchase contracts.

(3) A portion of the Public Offering Price represents an amount sufficient to pay for all or a portion of the costs incurred in establishing
the trusts. These costs have been estimated at $8.00 per 100 units of each trust. A distribution will be made as of the close of the initial
offering period or six months after the initial date of deposit (at the discretion of the sponsor) to an account maintained by the trustee
from which this obligation of the investors will be satisfied. To the extent that actual organization costs are greater than the estimated
amount, only the estimated organization costs added to the public offering price will be deducted from the assets of a trust.

(4) The total transactional sales fee consists of an initial sales fee and a deferred sales fee. The initial sales fee is equal to the difference
between the maximum sales fee and the sum of the remaining deferred sales fee and the C&D Fee. On the Inception Date, the total
transactional sales fee is 3.45% of the Public Offering Price (equivalent to 3.573% of the net amount invested). The deferred sales fee
is equal to $0.245 per unit.

(5) The aggregate cost to investors includes the applicable transactional sales fee assuming no reduction of transactional sales fees for
quantity purchases.

(6) Each trust is committed to pay a creation and development fee of $5.00 per 100 units at the close of the initial public offering period.
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CLAYMORE SECURITIES DEFINED PORTFOLIOS
CLAYMORE PORTFOLIO PROSPECTUS

PART B DATED JUNE 18, 2008

The prospectus for a Claymore Securities Defined Portfolio (a “trust”) is divided into two parts. Part A of
the prospectus relates exclusively to a particular trust or trusts and provides specific information regarding each
trust’s portfolio, strategies, investment objectives, expenses, financial highlights, income and capital
distributions, hypothetical performance information, risk factors and optional features. Part B of the prospectus
provides more general information regarding the Claymore Securities Defined Portfolios. You should read both
parts of the prospectus and retain them for future reference. Except as provided in Part A of the prospectus, the
information contained in this Part B will apply to each trust.
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General Information

Each trust is one of a series of separate unit investment trusts created under the name Claymore Securities
Defined Portfolios and registered under the Investment Company Act of 1940 and the Securities Act of 1933.
Each trust was created as a common law trust on the inception date described in the prospectus under the laws
of the state of New York. Each trust was created under a trust agreement among Claymore Securities, Inc. (as
sponsor, evaluator and supervisor) and The Bank of New York (as trustee).

When your trust was created, the sponsor delivered to the trustee securities or contracts for the purchase
thereof for deposit in the trust and the trustee delivered to the sponsor documentation evidencing the ownership
of units of the trust. After your trust is created, the sponsor may deposit additional securities in the trust,
contracts to purchase additional securities along with cash (or a bank letter of credit in lieu of cash) to pay for
such contracted securities or cash (including a letter of credit) with instructions to purchase additional
securities. Such additional deposits will be in amounts which will seek to replicate, as closely as practicable,
the portfolio immediately prior to such deposits. If the sponsor deposits cash, existing and new investors may
experience a dilution of their investments and a reduction in their anticipated income because of fluctuations
in the prices of the securities between the time of the cash deposit and the purchase of the securities and
because the trust will pay the associated brokerage fees.

A trust consists of (a) the securities listed under “Trust Portfolio” in the prospectus as may continue to be
held from time to time in the trust, (b) any additional securities acquired and held by the trust pursuant to the
provisions of the trust agreement and (c) any cash held in the accounts of the trust. Neither the sponsor nor the
trustee shall be liable in any way for any failure in any of the securities. However, should any contract for the
purchase of any of the securities initially deposited in a trust fail, the sponsor will, unless substantially all of
the moneys held in the trust to cover such purchase are reinvested in substitute securities in accordance with
the trust agreement, refund the cash and sales charge attributable to such failed contract to all unitholders on
the next distribution date.

Investment Policies

The trust is a unit investment trust and is not an “actively managed” fund. Traditional methods of
investment management for a managed fund typically involve frequent changes in a portfolio of securities on
the basis of economic, financial and market analysis. The portfolio of a trust, however, will not be actively
managed and therefore the adverse financial condition of an issuer will not necessarily require the sale of its
securities from a portfolio.

The trust agreement provides that the sponsor may (but need not) direct the trustee to dispose of a security
in certain events such as the issuer having defaulted on the payment on any of its outstanding obligations, the
issuer having qualified as a passive foreign investment company under the Internal Revenue Code or the price
of a security has declined to such an extent or other such credit factors exist so that in the opinion of the
sponsor the retention of such securities would be detrimental to the trust. If a public tender offer has been made
for a security or a merger or acquisition has been announced affecting a security, the trustee may either sell the
security or accept a tender offer for cash if the supervisor determines that the sale or tender is in the best
interest of unitholders. The trustee will distribute any cash proceeds to unitholders. Pursuant to the trust
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agreement and with limited exceptions, the trustee may sell any securities or other properties acquired in
exchange for securities such as those acquired in connection with a merger or other transaction. If offered such
new or exchanged securities or property other than cash, the trustee shall reject the offer. However, in the event
such securities or property are nonetheless acquired by the trust, they may be accepted for deposit in a trust
and either sold by the trustee or held in a trust pursuant to the direction of the sponsor. Proceeds from the sale
of securities (or any securities or other property received by the trust in exchange for securities) are credited
to the Capital Account for distribution to unitholders or to meet redemptions.

Except as stated in the trust agreement, or in the prospectus, the acquisition by the trust of any securities
other than the portfolio securities is prohibited. The trustee may sell securities, designated by the sponsor, from
the trust for the purpose of redeeming units of a trust tendered for redemption and the payment of expenses
and for such other purposes as permitted under the trust agreement.

Notwithstanding the foregoing, the trustee is authorized to reinvest any funds held in the Capital or Income
Accounts, pending distribution, in U.S. Treasury obligations which mature on or before the next applicable
distribution date. Any obligations so acquired must be held until they mature and proceeds therefrom may not
be reinvested.

Proceeds from the sale of securities (or any securities or other property received by a trust in exchange for
securities) are credited to the Capital Account of a trust for distribution to unitholders or to meet redemptions.
Except for failed securities and as provided in the prospectus or in the trust agreement, the acquisition by a
trust of any securities other than the portfolio securities is prohibited. The trustee may sell securities from a
trust for limited purposes, including redeeming units tendered for redemption and the payment of expenses.

Risk Factors

Stocks. An investment in units of a trust should be made with an understanding of the risks inherent in an
investment in equity securities, including the risk that the financial condition of issuers of the securities may
become impaired or that the general condition of the stock market may worsen (both of which may contribute
directly to a decrease in the value of 